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Let’s Get Down to Simple Facts! 


An automobile owner of this day and age 
can’t be ignorant of the need for insurance pro- 
tection. He has it brought home to him vir- 
tually every day. Every Sunday afternoon jthe 
crowded highway reveals some automobile 
accident. Rarely a day when his local news- 
paper fails to report an automobile crash. He 
goes to his Rotary Club luncheon and someone 
talks auto wrecks. He just can’t escape hear- 
ing about them. 


From the agent’s viewpoint, automobile in- 
surance pays a good commission and makes a 


splendid profit item for the agency bank 
balance. 


From our viewpoint,—well, The Indemnity 


Company of America specializes on Automo- 
bile Insurance. 


Indemnity Company of America 
ST. LOUIS, MO. 


WM. J. LEMP, V. Pres. and Treas. 
HENRI F. DAVID, Vice President SAM G. PARKS, Secretary 


Specializing in Automobile Insurance 


CH. A. LEMP, President 


























AGENTS 


serving a discriminating clientele 
may rely upon NORWICH UNION 
financial strength and experience 
acquired through more than a \ 
century of successful world-wide 

operations. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Darlington, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 


75 Maiden Lane, New York 


Hart Darlington, President 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York | 








H. P. Jackson, President 








In NORWICH UNION there is strength 
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Globe & Rutgers 


FIRE INSURANCE COMPANY 


111 William St.,; New York City 
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ASSETS LIABILITIES 

Bonds and Mortgages............. $ 151,234.90 a errr verre mee we 
U. &. Liberty BGS. . 2. cide nceee 505,000.00 
Government, City, Railroad and a ee | ee 37,252,917.34 

other Bonds and Stocks.......... 86,471,541.50 Reinsurance Reserve .............. 24,332,695.62 
Cash in Banks and Office.......... 3,471,419.30 , , 
Premiums in Course of Collection.. 7,356,287.74 Losses in Course of Adjustment.... 10,300,032.00 
Interest Acortied ......,..0ceer0% 225,533.04 Commission and other Items....... 7,800,000.00 
Reinsurance Recoverable on Paid Reserve for Taxes and Depreciation 11,505,000.00 

SMRDD See eee eae 10 ss oS the 9,628.48 : 

_ $98,190,644.96 $98,190,644.96 


Surplus to Policy Holders . . . $44,252,917.34 


Losses settled and paid since organization over $242,000,000 Losses settled and paid 1928....$17,030,337.70 
ISSUES POLICIES AGAINST 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 





Agents in Canada, Manila, Shanghai, London and Principal European Cities 











E. C. Jameson, President 


Lyman Candee, Vice-President A. H. Witthohn, Secretary 
W. H. Paulison, Vice-President A. G. Cassin, Secretary 
J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 
| J. D. Lester, Vice-President Scott Coleman, Assistant Secretary 











‘Progress since Consolidation in 1899 


Assets Reserves Surplus 
FRCS aA tenet ne popememtrsy £ $ 529,282.59 $ 28,832.54 $ 2,028.94 
PEE JUVE. Cadet acs dosti entitae ced 449.0 5,255,362.12 1,936,224.86 2,365,363.37 
Ee See ree a! oe eas ee 42,765,374.55 16,593,764.16 11,361,311.89 
a ae inc Piss ¥e0boCad ec bEEACY Ot een ae Den 67,922,096.58 20,265,572.73 24,161,943.85 
UNS Me ELS S505 SSO.) 0d. 2 ROSE LUSK. bY ASST 80,193,738.67 21,794,727.64 29,514,599.03 


bie see c cress cecesaenseucscepaecogscens 24,332,695.62 37,252,917.34 
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F EVERY FIRE could be confined Fireman is making the most of these His surveys of cities, with respect to 
y tao building i in which it em means to “quarantine” fire. fire hazards, and his close co-operation 
erica’s greatest cause 0 His scientific a ieee with municipal officials are resulting 


loss,“Exposure,” would be eliminated 
and nearly fifty million American 
dollars would be saved each year. 


Fire-resisting building materials and 
the enforcement of sensible building 
codes are the only means of prevent- 
ing the spread of fire. The White 


laboratory experimentation are de- 
veloping materials that offer greater 
resistance to flying embers. His con- 
stant contact with producing interests 
is encouraging the manufacture of 
such materials on a scale that makes 
their use economically practical. 


in a general improvement of build- 
ing codes. 

Thus, the White Fireman is striving 
to stamp out the menace of com- 
municated fire—to protect your home 
from the negligence of careless or 
misguided neighbors. 








CcConTaAor 
; 





Insurance Company of 
North America 


HO is the wens Fireman? He is used in this 
Wedeerising to loss-p engi 
neering service—a nation wide service, supported by 
insurance companies, ag -= for its purpose the 
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and equipment, and many other kinds of oe and 

assistance comprise the work of this service. A ‘ 

your North America Agent. Indemnity Ins. Co. of 
ee a North America 


North America Agents are listed in the Insurance 
sections of classified telephone directories write practically every form of insurance except life 
“INSURANCE CO. OF NORTH AMERICA” The Oldest American Fire sad Marine Insurance Company — Founded 1792 


Property Owners may Secure loteneamial Serace through Responsible Insurance Agents 


The Saturday Evening Post, April 27; The Literary Digest, May 4, and the 


The advertisement reproduced above appears, full page space, two colors, | 
May issues of the Review of Reviews, World’s Work and The Golden Book. 





Probably the most effective factor in impressing on the public the new conception of Insurance and the vital importance of 
Loss-Prevention Service is the national advertising of the Insurance Company of North America. 


Through the “White Fireman” the American people are commencing to realize that Insurance is the backbone of our commer: 
cial and industrial life . . . and the insurance agent is the business counsellor of his community. 


The ideas presented in the company’s national advertising are extremely simple and effective. They can be understood and 
appreciated by any individual with sufficient intelligence to earn and spend money. They are particularly appealing to prop 
erty owners . . . men or women with investments to protect. North America national advertising promotes the value of insur- 
ance from a dollars and cents viewpoint. It refers all interested inquiries as to Loss-Prevention Service or any particular 
form of insurance coverage to the agent. Each North America Agent owns an interest in the company’s national advertising. 

. Each agent should benefit by the circulation of the various national publications carrying North America Advertising ® 


his particular territory. 


This national advertising is steadily increasing the nation-wide appreciation of the Insurance Company of North Americ. 
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Centralized Bureau Plan 





National Board in Adopting a Course Looking to the 
National Control of Loss Adjustments Will 
Gradually Put Machinery in Operation 





NEW YORK, May 29.—Fully 95 per- | man, not only of established reputation 


cent of the companies officially repre- 
sented at the recent annual meeting of 
the National Board, having given cor- 
dial approval to the plan submitted by 
the committee on adjustments for a 
centralized.control of loss settlements the 
country over, the committee will at once 
take initial steps to put its program into 
effect, developing the work as rapidly as 
may be until a complete service be es- 
tablished from coast to coast. Obvious- 
ly, considerable time will be required for 
the completion of the task. It will like- 
ly be several years before it is accom- 
plished. 
Plan of the Committee 

The plan of the committee, though 
modified in certain respects from that 
presented 12 months ago, is substantial- 
ly the same. The committee during the 
past year has done much missionary 
work, explaining details of the intended 
move to company officials not fully con- 
versant therewith, and winning over 
many previously opposed to its support. 

Several important company groups 
are still unconvinced as to the merit of 
the move, fearing that its enforcement 
will tend to make bureau managers auto- 
cratic in their treatment of claimants 
and that the fire business as a whole 
will suffer in consequence. One official 
objected on the score that the settle- 
ment of losses was a function of a com- 
pany’s operations that belonged solely 
to its management and could not be del- 
egated to any outside power. 


Company Can Keep Control 


As a counter the committee quoted 
that feature of its report granting any 
company full power to have its “own 
salaried representative, or field man or 
adjuster,” act in the settlement of claims, 
or to assign the loss to an independent 
adjuster, stipulating merely that the ter- 
titorial branch bureau manager be noti- 
fied within 48 hours after receipt of no- 
tice of loss. 

Fire and allied losses are now handled 
either by company controlled bureaus or 
by independent organizations and indiv- 
iduals. Many of the latter have been for- 
mer company employees, either in the 
adjusting departments or as_ special 
agents, and hence are well qualified to 
perform satisfactory service. 


Will Start in New York 


The intention of the committee is to 
Start in this city, taking over the Gen- 
eral Adjustment Bureau, once necessary 
details be completed. Later on the ef- 
fort will be extended to other sections; 
the two important adjustment bureaus 
i the central west probably being 
merged. The same process will later re- 
sult in other sections until all company 
Organizations are made part and parcel 
of the central governing body and 
amenable to its direction. 

It is intended to secure as general 
manager of the central organization a 














as an adjuster, but one possessing strong 
executive ability and hence competent to 
direct and to coordinate the activities of 
all subordinate branch offices. So far 
as may be possible it is the purpose of 
the committee to engage the services of 
the best of the independent men for the 
bureaus, placing them on a salaried ba- 
sis, as will be all other representatives 
of the organization. 


General Adjustment Approves 


So far as the General Adjustment Bu- 
reau is concerned its directors are al- 
ready upon record as approving the pro- 
gram of the committee, and expressing 
their entire willingness to co-operate, 
C. F. Shallcross, président of the organ- 
ization, having so spoken at length at 
the National Board meeting. 

Had the late Harvey W. Russ been 
alive, the intention was to make him 
general manager of the central body. 
His regrettable death, however, makes 
necessary the securing of another party 
for the responsible office. No one has 
yet been seriously considered, much less 
chosen, though a number of applications 
for the position have been filed. 


Practice Subject to Criticism 


The payment of losses has been the 
subject of severe criticism for years; 
many companies apparently vieing with 
one another in their eagerness to settle 
claims, ofttimes entrusting the work to 
striplings, who had no proper concep- 
tion of its importance, and were totally 
unfamiliar with policy obligations. The 
result is that the companies not only 
paid out sums vastly in excess of what 
they should, but a spirit of almost con- 
tempt for the business has been created 
in the minds of many property-owners. 


Companies Are to Be Blamed 


In justice to many of the adjusters, 
it is freely conceded that the companies 
are themselves largely to blame for 
“soft” loss settlements, in pressing their 
claim men to dispose of losses in order 
to stimulate business from favored 
agents and brokers. With equal truth 
it may be asserted that the great ma- 
jority of the adjusters are men of high 
integrity and understanding and honest- 
ly and efficiently serve both companies 
and assureds. Particular reference was 
made at the meeting to the beneficial re- 
sults that followed the establishment of 
a company adjustment bureau in Cook 
county, Ill, a few years ago; correct- 
ing thereby a situation that had pre- 
viously been severely criticised and just- 
ly so. 

Bad Practices Developed 


Company officials, it is felt, have been 
too intent thus far in the strife for pre- 
mium volume and have given but scant 
attention to the equally important mat- 
ter of loss payments, with the inevitable 
result that evil practices have developed 
in the latter connection. The full conse- 








| Closer Ties for 
| Royal, L. & L. & G. | 


j 








NEW YORK, May 29.—From Lon- 
don comes word of a more intimate re- 
lationship between the Royal and the 
Liverpool & London & Globe. All di- 
rectors of the former are to assume a 
like relationship with the latter, while 
all board members of the L. & L. & G. 
are to become directors in turn of the 
Royal as well, thereby insuring greater 
coordination in the activities of the two 
institutions, without impairing their 
| separate identity. 

| Robert McConnell, recently appointed 
general manager of the Royal, will oc- 
cupy the same position with the Liver- 
pool & London & Globe, while Walter 
Carter is to be London manager for 
both companies. W. R. Glazebrook will 
be chairman of the board of both Royal 
and the L. & L. & G., A. Kentish Barnes 
becoming vice-chairman. 








quences are but now thoroughly appre- 
ciated, and which company men have at 
last determined to correct. 

Under competent administration the 
centralized adjustment control plan 
should prove of immeasurable value to 
the fire insurance business. Those who 
have studied it most intently during the 
past three years are confident that once 
the program be fully developed the mar- 
vel will be as to whv the reform, now 
so freely conceded to be necessary, was 
not adopted years ago. 


Some Opposition Is Seen 


Paul L. Haid of the America Fore 
companies, chairman of the loss adjust- 
ment committee, gave the report and 
all present regarded it as the most im- 
portant feature of the meeting. Vice- 
President John O. Platt of the North 
America in commenting on the motion 
to adopt the plan stated that his com- 
pany would only use the bureau as ex- 
pediency would seem to dictate. He said 
that the North America as a company 
was not in favor of it but would not 
oppose it. Secretary Archibald Kemp of 
the Firemen’s recorded his vote against 
the report, stating that his organization 
contends that the directors are the only 
persons authorized to conserve the com- 
pany’s assets. H. A. Clark, western 
manager of the Firemen’s, who is a 
member of the adjustment committee, 
voted against the report which was 
made by the committee. 


Rawlings Explains Situation 


Ralph Rawlings of the Old Colony 
and Boston, president of the Western 
Insurance Bureau, stated that the Un- 
derwriters Adjusting Company is owned 
by Western Bureau companies. There- 
fore, that organization would have to 
decide as to the disposition of the ad- 
justing company. y, J. Reynolds of 
Corroon & Reynolds stated that his 
group was not in favor of automatic 
action as to losses, but it would coop- 
erate as far as it could with the National 
Board. President Gustavus Remak, Jr., 
of the State of Pennsylvania approved 
the plan, stating that immediate action 
is needed in some sections to overcome 
incompetent adjusting methods. C. 
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Want All Rates 
in Board’s Hands 


Texas Companies Want Governor 
to Submit Legislation at 
Special Session 


COMMISSION FIGHT ECHO 


Regional Meeting of Local Agents at 
Beaumont Upholds Board’s Order, 
Condemns Suits Filed 


AUSTIN, TEX., May 29.—Alleging 
that some of the larger outside com- 
panies are threatening to cut rates if 
the payment of higher commissions in 
this state is allowed as a result of the 
suit filed by three Dallas companies to 
set aside the maximum commission or- 
der of the state insurance board, a com- 
mittee of officials of Texas companies 
called on Governor Moody here Fri- 
day and asked him to submit the ques- 
tion of insurance legislation at the sec- 
ond called session of the Texas legisla- 
ture, tentatively set for June 3. The 
delegation included Theo. M. Webb of 
Galveston, Security National; Gene 
Bradshaw of San Antonio, Western Na- 
tional; T. R. Mansfield of the Gulf, and 
E. P. Littlejohn of the Commercial 
Standard, both of Dallas, and Ed Crane, 


Dallas attorney. The governor took the 
matter under advisement. 


Require Approval for All Rates 


The plan to prevent rate reductions is 
the enactment of a law which will give 
the Texas insurance board definite 
power to fix specific rates or to prevent 
any rate being lowered or increased 
without the consent of the commission. 

Under the present Texas law only 
maximum fire insurance rates are fixed 
and companies can change to a lower 
figure by filing formal notice of such 
change. Later they can, by the same 
method, raise the rates to any higher 
figure which does not exceed the estab- 
lished maximum. It leaves to the com- 
panies the power to fluctuate rates at 
will below the approved maximums. The 
proposed act would stop that practice. 
No rate change would be made, up or 
down, without the approval of the in- 
surance board. 


Not Supported by Other Companies 


The suits filed here by three Dallas 
companies to have vacated the order of 
the state board of insurance commission- 
ers limiting the maximum commissions 
to agents to 20 percent on fire business 
and 25 percent on automobile business 
are not receiving support of other com- 
panies, according to reports received 


by the state fire insurance department. 

Fire companies operating in San An- 
tonio, Texas’ largest city, have notified 
the board that they are in accord with 
the commission order, saying that it is 
reasonable and just. 








(CONTINUED ON PAGE 19) 
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Settle Kentucky 
Fire Rate Case 


Companies to Make Refund on 
Premiums Collected After 
April 1, 1928 


PERCENT 


SET 6 AS BASIS 


Benefit Com- 
panies—Dispute Ends After Three 


Rerating Expected to 


Years of Litigation 


FRANKFORT, KY., May 29.—The 
fire insurance rate case which has been 
involved in the state and federal courts 
for three years has been settled. 

Under the terms of the compromise, 
the insurance companies will retain the 
124% percent increase collected from 
April 1, 
fective, to April 1, 

From that date to the date on which 


1927, when the rate became ef- 


1928. 


the compromise will be signed, or a date 
specified in the agreement, the fire in- 
surance companies must refund to the 
policyholders all premiums collected in 
excess of 6 percent. 


Decrease Follows Rerating 


From the date of the compromise, or 
a date named therein, the 6 percent in- 
crease will come off of cities and towns 
and farm property that have rerated 
since Dec. 16, 1926, and as fast as cities 
and towns and farm property are re- 
rated the 6 percent increase will cease 
to be effective. If all property has not 
been rerated by December, 1930, the 6 
percent increase will cease to be effec- 
tive and the old rate or the rate estab- 
lished by the rerating will become ef- 
fective throughout the state. 

Since Dec. 16, 1926, approximately 
275 cities and towns have been rerated 
according to records of the department 
of fire prevention and rates. 

Under the agreement the insurance 
companies will pay all expenses that 
have been incurred by the state in the 
litigation. 


Less Opposition to Bureau 


Although the state has really gained 

a victory, the companies have secured 
certain valuable concessions, the most 
important of which will be that of re- 
rating, with the knowledge that the 
Kentucky Actuarial Bureau will meet 
with less opposition from the insurance 
department in its future efforts to rate 
properties on a fair and equitable basis. 
Again long and costly litigation has been 
avoided, in which the companies might 
have come off second best. 
’ Refunding the excess premium col- 
lected will be a long and troublesome 
matter, and is reported to involve about 
$750,000, while companies will retain 
about $2,400,000, a part of which will 
go to agents in the form of commis- 
sions held up pending settlement of the 
controversy. 





Stuart Auer Chief Starter 


Stuart F. Auer, Milwaukee insurance 
man and aviation enthusiast, has been 
appointed chief starter for the Ford 
national reliability air tour, Oct. 5-21. 
Mr. Auer will pilot his own Waco 
plane in the tour, and will be the last 
to leave from each city. He was 
starter of the Wisconsin commercial 
tour two years ago. 

Mr. Auer has entered his Waco plane 
in the Gardner cup races at St. Louis 
on Memorial Day, with Maj. John C. 
Wood of Wausau, Wis., winner of the 
1928 reliability tour, as pilot. 





Pertinent Points From 
George G. Bulkley’s Talk 





Some of the leading features in the | 
annual address of Fresident George G. 
Bulkley of the National Board are well | 
worth careful reflection. He spoke par- 
ticularly of the work of fire insurance 
in its contribution to the community. 
First, the development and maintenance 
of a genuinely scientific inspection and 
rating system through which every prop- 
erty owner may properly obtain a fire 
insurance rate which justly measures his | 
hazard and renders it certain that the 
premium he pays not only represents 
his equitable share in the company’s 
total fire insurance cost, but also prop- 
erly compensates him for his use of the 
best construction methods, the most ef- 
ficient needs of fire protection in con- 
nection with his property. 

City 


Inspection Work 


The second activity of the companies 
in the public interest is concerned with 
the constant inspection of the cities and 
towns with a view to improvement of 
their fire fighting and fire protection 
facilities, water supply, fire departments 
and the like, including the grading of 
cities and the constant reduction of the 
cost of fire insurance for all property 
owners therein. 

Of a similar public character is the 
work of investigation carried on under 
the auspices of the companies and pri- 
marily at their expense with the object 
of ascertaining the fire resisting quali- 
ties of the various building material, the 
advantages or disadvantges of different 
kinds of construction, the values from 
the fire protection standpoint of all man- 
ner of building appliances and devices, 
the best methods to follow in electrical 
and other installations. To all this work 
is undoubtedly attributable in no small 
part the recent reduction in the burn- 
ing rate. 

Police Work Carried on 

The companies in the regular course 
of their business through a-large amount 
of what is really police work in the way 





| of incendiarism and arson. 


of protecting the public against inor- 
dinate fire insurance costs by reason of 
dishonest or claims as 
well as losses resulting from the crimes 
Stock fire 
insurance stands today in the front rank 
of the great businesses of the country 
in respect to its disinterested contribu- 
tion to the national well being. 


. | . 
excessive i0OSS 


Profit for Two Years 


For two years in succession the com- 
panies have made a reasonably good 
showing on both the underwriting and 
investment sides. In 1927, for the first 
time since 1919, operations instead of 
resulting in an underwriting debit 
yielded an appreciable underwriting 
credit. The experience in 1927 was re- 
peated in 1928. The general course of 
investment values during 1928 was such 


as to give additional strength to the 
companies’ financial positions. Never 
before has American stock fire insur- 


ance been as adequately equipped as it 
is today, both financially and otherwise 
to carry the increasingly heavy responsi- 
bilities. 

The present unprecedentedly strong 
position of stock fire companies and the 
favorable results of their operations dur- 
ing the last two years are not in them- 
selves conclusive with respect to the fu- 
ture prosperity of the business. It 
would be over optimistic and hazardous 
to deduce a permanent improvement in 
underwriting experience merely from 
two years of moderate underwriting 
profit following seven years of  un- 
interrupted and often severe under- 
writing loss. No sensible person 
would rest his belief in continued 
financial success for the companies on 
the assumption that the extraordinary 
advance of security values, which has 
been in progress for almost five years, 
may reasonably be expected to continue 
ir definitely. 

The guiding minds in American fire 

(CONTINUED ON PAGE 19) 
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National Board decides to centralize | 
its loss adjustment work under a central 
bureau. Page 3 

* * * 


Texas companies seek legislation to 
prevent rate reductions in that state 
without approval of state insurance 
board. Page 3 

* * * 

Kentucky fire insurance rate case set- 

tled. Page 4 
* * * 


George G. Bulkley brings out notable 
points in National Board address. Page 4 
1K 
The financial interests connected with 
the Belt Automobile Indemnity Associa- 
tion, Chicago reciprocal, are organizing 
the Belt Fire of Los Angeles and the 


Belt Casualty of Chicago, stock com- 
panies. Page 4 
*x* * * 

John Glendening succeeds Harold V. 


Smith as Philadelphia manager for Home 
of New York and affiliated companies. 

Page 8 | 

. 2. 2 

Peter Duncan McGregor of Chicago, | 
former western manager of the Queen, 
is dead. Page 16 





*x* * x 
Immediate future of the fire and cas- 
ualty business is not bright, because of 
decline in general business. Page 21 
* 
Withdrawal of Firemen’s group com- 
plicates situation on Pacific Coast. 


Page 6 

* * * 
Fall River, Mass., had the highest per 
Page 10 


capita loss ratio last year. 
* * * 





James Wyper, vice-president of the 
Hartford Fire, has been elected presi- 
Page 5 


dent of the National Board. 
* * * 


Charles F. Powers elected to head the | 
Georgia association at its annual meet- | 
ing. Page7 i 


Committee makes progress on formu- 
lating plans for automobile governing 


body. Page 5 
* * x* 

Committee of local agents in the cot- 
ton states meet in Atlanta to confer 
with the Cotton Insurance Association 
on commission question. Page 8 

* *x * 

Wallace Kelly of New York, United 

States branch secretary of the York- 


shire, will move to San Francisco to be- 

come Pacific Coast manager of the York- 

shire Indemnity and the Seaboard Fire 

& Marine. Page 8 
* * * 

Nebraska agents hold annual meeting 

at Omaha. Page 8 
* * * 


De Van, Allen, Leslie and Buchanan 


address convention of North Carolina 

agents. Page 7 
*x* * * 

Illinois legislature treats insurance 


favorably during its 1929 session. 
Page 8 
* * x 
Insurance Federation 
appointed its 
year. 


of Illinois has 
committees for the new 

Page 10 
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Insurance Commissioner J. S. Maloney 
of Arkansas is dead. Page 2A 
* * * 

Complexities develop in non-ownership 
liability case in Oregon. Page 39 
oa * 

Casualty Actuarial Society holds its 
annual meeting in Hartford. Page 40 
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Fred W. Alexander takes Cook county, 
Ill., position with Federal Surety. 
Page 42 
* * * 
R. P. Thomas sveaks on blanket 
bonds at Nebraska association meeting. 
Page 41 





Put Reciprocal 
on Stock Basis 


Belt Automobile Indemnity Aggo. 
ciation Finds it Desirable to 
Change 


TO HAVE TWO COMPANIRs 


Belt Fire of Los Angeles and Bet 
Casualty of Chicago Will 
Soon Start 


Announcement is made this week by 
the management of the Belt Automobile 
Indemnity Association of Chicago that 
the people financially interested in the 
organization are organizing the Bel 
Fire of Los Angeles and the Belt Cas. 
ualty of Chicago, two stock campanies 
that will eventually be the main factors 
in that organization. The Belt Auto- 
mobile Indemnity Association will be 
continued on a reciprocal basis for the 
time being. The authorized capital of 
the Belt Fire is $500,000. There will be 
paid in $200,000 capital and a like 
amount of surplus. The Belt Casualty 
will start with $200,000 capital and 
$100,000 surplus. 


Necessity for Stock Companies 


The management finds that it is nee- 
essary to have stock companies in order 
to carry forward the increasing busi- 
ness and to build a permanent and con- 
tinuous agency plant. The Belt Fire 
will write chiefly the fire insurance end 
of the automobile offerings, but -it will 
also do a general fire business with its 
executive office in Los Angeles. F. C. 
Nichols, who was one of the founders 
of the Belt Automobile, is located in 
Los Angeles. He has charge of the 
west coast business and is a capitalist. 
When the Belt Casualty is established 
he will have the coast management for 
that and the Chicago office will have the 
eastern and central west management of 
the Belt Fire. Mr. Nichols is still in- 
terested in the incorporated attorney-in- 
fact, the Alyea-Nichols Company. 

Started as a Fire Company 


He and C. J. Alyea organized the Belt 
Automobile at El Paso, IIl., which was 
licensed Aug. 1, 1915. It started as the 
Belt Automobile Fire and did only a 
fire automobile business. The Belt Av- 
tomobile Indemnity succeeded to the 
business and began writing casualty 
lines in 1917. Later on the offices were 
moved to 4750 Sheridan Road, Chicago, 
where they are at present. C. M. Nich- 
ols is secretary and treasurer of the in- 
corporated attorney-in-fact. The officers 
of the two companies will be the same. 
Mr. Alyea will be the president; F. C 
Nichols of Los Angeles; R. A. Nutt and 
Ernest A. Rich, vice-presidents, and C. 
M. Nichols, secretary and treasurer. Mr. 
Nutt was formerly connected with the 
Illinois insurance department and is now 
one of the officials of the Chicago office. 
Mr. Rich is general counsel in charge 
of claims. 


Uses State Manager Plan 


The Belt organization has been built 
up largely on the state managership 
plan, most of the managers having been 
connected with the organization for 
many years. They have charge of the 
production in their several territories, 
appointing and supervising agents and 
stimulating business. C. M. Nichols was 
formerly state manager in Michigan and 
Minnesota with headquarters at Detrott, 
being appointed to this position in 1916. 
When his brother moved to Los At 
geles, Mr. Nichols was recalled from the 
field to become secretary and treasurer. 

The Belt Automobile Indemnity com 
ducts a city office in Chicago in the loop 

(CONTINUED ON PAGE 19) 





year a 
for the 
month 
mittee, 
of th 
chairm 
evolve 
dealt 

prehen 


courag 
throug 
need < 
ment 

steadil 
again 

somew 
respec 
The r 
tee we 
Shallc1 
the Ni 
Willias 
Royal, 
of the 
whose 
sequen 
convin 
was pt 
whelm 


The 
Sanbor 
with 2 
Tepres 
thougt 
idea y 
Board 
busine 
at tha 
closer 
with t! 
ber o 
mitted 
corpor 
the di 
an ind 
fre ce 
the py 
under | 

Furt 
— 


Taxes 
Propo; 
Propo: 


Premir 
S8es 
Expen 


Di 


Taxes 


Propo 


week by 
tomobile 
ago that 
1 in the 
he Belt 
elt Cas- 
iM panies 
1 factors 
It Auto- 
will be 
for the 
apital of 
e will be 

a like 
Casualty 
ital and 


nies 
it is nec- 
in order 
ng busi- 
and con- 
elt Fire 
ance end 
it -it will 
, with its 
ee A 
founders 
ycated in 
re of the 
capitalist. 
stablished 
ment for 
| have the 
xement of 
s still in- 
torney-in- 
any. 
ny 


d the Belt 
vhich was 
ted as the 
id only a 

Belt Au- 
d to the 

casualty 
fices were 
, Chicago, 
M. Nich- 
of the in- 
he officers 
the same. 
ent; F. C. 
. Nutt and 
ts, and C. 
surer. Mr. 
| with the 
and is now 
‘ago office. 
in charge 


been built 
anagership 
aving been 
zation for 
rge of the 
territories, 
gents and 
lichols was 
chigan and 
at Detroit, 
on in: 1916. 
» Los An- 
d from the 
| treasurer. 
munity con- 
in the loop 
= 19) 





May 30, 1929 
a 


THE NATIONAL 


UNDERWRITER 








Important Features of 
National Board Meeting 





Action of outstanding importance taken at the 63rd annual meeting of the 
National Board was the acceptance of the report of the committee on adjust- 
ments to centralize control of loss settlements throughout the entire country; 

authority to a special committee to prosecute negotiations for the 
purchase of control of the Sanborn Map Company, and conceding an additional 
jation to extend the activities of the public relations committee. 


Doubtless knowledge that the plan of 


the adjustment committee was to come 


up for review was mainly responsible for the unusually large attendance, the sub- 
iect being of paramount concern te company executives. While abuses in the 
settlement of losses were dealt with by standing committees of the National Board 


vear after year, no concrete suggestion 
jor their correction was evolved until 12 
months ago, when the adjustment com- 
mittee, of which Paul L. Haid, president 
of the America Fore companies, is 
chairman, came forward with a plan 
evolved by his committee associates that 
dealt with the proposition most com- 
prehensively. 





Revised Program Presented 


The idea, however, was too radical in | 

character to be acceptable to the ma- 
jority of the managers at the time and | 
its adoption was defeated. Not dis- 
couraged, but rather the more convinced 
through subsequent investigations of the 
need of a complete change in adjust- | 
ment methods, the committee kept 
steadily at work. At this gathering is 
again submitted a program, differing 
somewhat, though not in any material 
respect, from that previously offered. 
The recommendations of the commit- 
tee were strongly endorsed by C. F. 
Shallcross, United States manager of 
the North British & Mercantile group; 
William Mackintosh, manager of the 
Royal, Gustavus Remak, Jr., president 
of the State of Pennsylvania, and others, 
whose statements, as well as those sub- 
sequently made by Mr. Haid, proved so 
convincing that when the proposition 
was put to vote, it carried by an over- 
whelming majority. 


To Control Map Activities 


_The decision to seek control of the 
Sanborn Map Company, which also met 
with almost unanimous favor, likewise 
represents a change in managerial 
thought, for when several years ago the 
idea was advanced that the National 
Board engage in the map publishing 
business, it was defeated. The agitation 
at that time, however, resulted in a 
closer affiliation of the fire underwriters 
with the map publishers, in that a num- 
ver of company executives were ad- | 
mitted to the directorate of the map 
corporation and hence had a voice in 
the direction of its affairs. Maps form 
a indispensable part of the work of the 
ire companies. The underwriters felt 
the publication work should be wholly 
under their jurisdiction. 


and ability of the organization to render 
beneficial service was attested through 
its appointment of a special committee 
to cooperate with hospital and other 
bodies in the formulation of plans for 
safeguarding hospitals against fire and 
kindred disasters, such as that which 
occurred in Cleveland a short time ago. 


New Officers Chosen 


That James Wyper, vice-president of 


| the Hartford Fire and vice-president of 


the National Board, would succeed Mr. 


| Bulkley as president of the latter body, 


was quite taken for granted, hence there 
was no surprise over his election. It 


val Beresford, United States 
of the Phoenix of London, would be ad- 
vanced from the chairmanship of the 
executive committee to the vice-presi- 


| dency and that Sumner Ballard, presi- 


dent of the International, would con- 








; was likewise wholly assumed that Perci- | 
manager 


tinue as secretary; and such proved to | 


be the case. Wilfred Kurth, president 
of the Home, was chosen treasurer. The 
new members elected to the executive 
committee for the three-year term were: 
Paul L. Haid, president Continental, 
Edward Milligan, president Phoenix of 
Hartford; F. W. Koeckert, United 
States manager Commercial Union; C. 
W. Higley, president Hanover, and W. 
H. Koop, president Great American. 


David Lawrence a Speaker 


The outside speaker at the meeting 


was David Lawrence of Washington, 
D. C., editor of the “United States 
Daily”. The subject of his address was 


cooperation by Congress 


| proposed running mate of the 


| mobile 








Average Insurance Cost 
Is Decreased 17.6 Percent | 


H 4 
' 





In the most marked contrast with all 
other prices, the average price of fire in- 
surance in this country is today 17.6 
percent lower than it was at the end of 
the war. It is a matter of common 
knowledge that the fire insurance com- 
panies, through the rating methods 
they have developed, have hitherto given 
to the insuring public the fullest pos- 
sible benefit of all the improvements in 
building construction and of all the 
gains in fire prevention practice for 
which the companies’ own initiative -has 
been to a large extent responsible. It 
is clear, however, that there is a point 
beyond which the proportion borne by 
premium income to the amount at risk 
cannot safely be reduced. We should 
not go on indefinitely adding billions of 
dollars every year to the grand total of 
the insurance we have in force and at 
the same time allowing the insurance 
fund which supports those insurances 
to diminish in a relative, if not in an 
absolute sense, unless there are justifi- 
able reasons.—From address of Presi- 
dent Bulkley of the National Board. 


Northwestern National 
Wants Casualty Company 


MADISON, WIS., May 
ments were heard this week involving 
a very interesting insurance question 
before Judge Honpmann of the Dane 
county ciréuit court. This is a pro- 
ceedifig. to compel Insurance Commis- 
sioner Freedy to issue a license to a 
North- 
western National of Milwaukee, which 
will write liability insurance under auto- 
policies. In’ its petition the 


29.—Argu- 


| Northwestern National states it desires 


| to 


and the va- | 


rious governmental agencies with busi- | - ; FOCR & 
|is brought to obtain a determination if 


ness enterprises, and the beneficial re- 
sults that have accrued therefrom. ne 


Pulver Made Advertising Manager 


Howard C. Pulver has been appointed 
to succeed B. C. Maercklein, recently 
resigned as advertising manager for 
the fire and marine lines and also the 


use $250,000 of its assets for the 
organization of a company to be known 
the Northwestern Casualty. Com- 
missioner Freedy evidently intimated 
that such a step might provoke a denial 
of its right to do business in the state. 
The petition states that the proceeding 


as 


the company has the right to organize 
the proposed subsidiary company under 
the plan set forth. The Northwestern 


| National evidentlv desires to hold all the 


accident and liability department of the | 


Aetna Life and affiliated companies. 
He has been with the Aetna publicity 
department for six years and was for- 














r ; . ~ merly American vice consul at St. 
urther evidence of the willingness | Etienne, France. 
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UNDERWRITING RESULTS SHOWN | 
— —— —_____ ————— _——— 
(FROM NATIONAL BOARD FIGURES) 
UNDERWRITING RESULTS, 1928 
: ‘ (Fire and Lightning Only) 
MN 55.0 5s: cre did gnu diaedenat denen eee ties $639,979, 668 
hanses cb ad dn CDOTS Ee (46.60% ) $298,251,741 
ET ONS 55a v5 ass cow.o504 mde vec decane (48.68%) 311,558,360 
(95.28%) 
ES chr ay Bain tu a bolded atone Soe ade ( 4.72%) 30,189,567 
100.00%  $639,979,668 $639,979,668 
Taxes 
ao ee aes gine Ss eres ns AL ilk oe HL ZOUL tat See e $24,789,530 
Proportion of 1927 Taxes to Net Premiums Written..............ceeeeeee 3.25% 
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UNDERWRITING RESULTS (1924-1928, Incl.) 


Premiums Earned 
Sses Incurred 


--( 1.35%) 


(Fire and Lightning Only) 


5 aed ae aaa $3,072,321,425 i 
‘ $1,644,600,027 
1,469,422,300 
(101.35 % ) 


~~ 41,701,102 








$3,114,022,527 


190.00% 


Taxes (1924-1928 Incl.) 





capital of the Northwestern Casualty in 
its admitted assets. 


Bailey’s Final Report on 
Defunct Bull Dog Auto 


The final report of H. U. Bailey, 
former director of trade and commerce 
in Illinois and official liquidator of the 
Bull Dog Auto Fire Insurance Assocaition, 
a failed reciprocal, has been arproved by 
the circuit judge of Pekin, Ill. The 
assets and records have been turned 
over-to the present director. George F. 
Brecher, an attorney of Pekin, has been 
investigating the liquidating report for 
the court. The investigator stated that 
he was satisfied that the report was 
accurate and that the estate had been 
handled in a satisfactory manner. Claims 
totaling $261,000 have been settled for 
$31.000. Some $26,717 in preferred 
claims were disposed of for $11,714 and 
$11,900 in judgment claims for $9,000. 
Goddard & Roehm Co., attorneys in fact, 
filed a claim for $105,000 which was 
offset by policyholders’ claims. There 
was left $30,000 with which to pay the 
rest of the claims. 





Insurance Society Incorporates 


The Insurance Society of New York 
is now an incorporated body, details in 
connection with the move having been 
completed by its executive committee 
this week. 














Auto Committee 
Makes Proégress 


Expect to Finish Preliminary 


Work of Adopting Program 
Next Week 


TASK PROVES INTRICATE 


Copy of Declaration of Principles Will 
Be Sent to Companies for 
Criticism 
NEW YORK, May 29.—Satisfactory 
progress in the formulation of a pro- 
gram for the future government of the 
fire and theft division of automobile in- 


surance throughout the country was 
made by the committee of 15 at its 
meeting here last week, and it is ex- 


pected the work will be completed at a 
further gathering which will take place 
yme time next week, probably June 2, 





though the date has not yet been deter- 
mined upon. When the declaration of 
principles is finished a copy will be sent 


to all conference companies and also to 
others who may be inclined to join the 


cooperative movement, for suggested 
constructive criticism. Upon receipt of 
the latter, the committee will give each 
proposition careful consideration and if 
approved will be adopted. In the event 
of rejection full explanation as to the 
reasons for such procedure will be made 
the proponents of the idea 
Task Proves Intricate 
When a final draft of the principles is 


made these suggestions will be turned 
ver to counsel for the preparation. of a 
constitution to control the activities of 
the new body, the finished instrument 
in turn to be submitted to company offi- 
ials at a general meeting for ratifica- 
t10n 

While more time has already elapsed 


than was anticipated when the manag- 
ing underwriters in general conference 
in this city on April 17, last, stipulated 
that the committee to which was as- 
signed the working out of a detailed 
program of reorganization submit its re- 


port “within 30 days,’ the task has 
proven more intricate than was at first 
expected. The committee has had a 
number of very knotty problems to 
solve and, being eager to have its fin- 


ished product provide for every foresee- 
able condition that might develop in the 
conduct of the business, the work has 
taken a long time. 


E. N. O’Bierne President of 


Southeastern Association 


E. N. O’Bierne of Atlanta has been 
elected president of the Southeastern 
Underwriters Association, Mr. O’Bierne 
is manager of the southern department 
of the Automobile of Hartford. As 
president of the association he succeeds 
W. Ross McCain, vice-president of the 
Aetna. Other officers elected are: Vice- 
president, J. H. Hines, Atlanta, south- 
ern manager of Crum & Forster; secre- 
tary, Joseph S. Raine, Atlanta; general 
manager, William N. Dunbar, also of 
Atlanta. 


Phillips Heads Tornado Group 


A. R. Phillips, vice-president of the 
Great American, was elected president 
of the Southern Tornado Association, 
which is affiliated with the underwriters 
association. Other officers elected are: 
Vice-president, Dowdell Brown, south- 
ern manager Commercial Union fleet; 
secretary, H. G. Foard, secretary of the 
Home of New York. 
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YOU ARE 
IN THE 


SPOTLIGHT 


As an agent representing the 
Atlas Casualty Company, you 
are in the spotlight of every 
member of the friendly Atlas 
personnel. 














Every Atlas executive takes a 
personal interest in you—a per- 
sonal pride in serving you and 
your assureds satisfactorily— 
and a personal pleasure in be- 
coming your friend. 

















This personal interest in you— 
this sincere friendliness of the 
Atlas—is one reason why you 
will find your connection with 
the Atlas so pleasant as well as 
so profitable. 











Operating in Indiana, Illinois, Ohio, 
Michigan, Missouri and Pennsylvania 


























Difficulties Face 
Board Companies 





Pacific Coast Situation Compli- 
cated by Withdrawal of Fire- 
men’s Companies 





CHANGES IN AGENCIES 





Agents Expected to Fight Any “Pirat- 
ing” of Expirations—Much Interest 
in Commissions 





SAN FRANCISCO, May 29.—With a 
majority of the members of the Pacific 
Board on record as being in favor of 
absolute separation, that organization 
now faces one of the most difficult 
periods of its long career with possibili- 
ties in the situation of complete reor- 
ganization. 

The problem was complicated or 
made somewhat more difficult by the 
withdrawal of the Firemens of Newark 
fleet of companies and underwriters an- 
nexes from the board. Some company 
managers believe this action simplified 
matters while it is known that some of 
the old non-board operators are some- 
what concerned over the possible results. 


Agents Waiting for Board 


At the meeting last week the problem 
was discussed and it was afterward an- 
nounced that about June 3, a vote 
would be taken on the subjects of 
higher commissions to agents and defi- 
nite rules for the application of relief. 
There is a wide divergence of opinion 
on both these matters. 

The organized agents of California 
are reported to be waiting for some offi- 
cial word on separation from the board 
and until this is received they will take 
no action, officially. It is understood 
that while most of the agents are in 
favor of separation, they do not think 
the present time proper for its applica- 
tion and they, like a number of others, 
feel that it will not be successfully en- 
forced in the Pacific Coast territory. 


Rearrange General Agencies 


James F. Cobb & Co. of San Francisco 
have been appointed general agents for 
the Mechanics and the Keystone Under- 
writers, both Neal Bassett organizations. 
The firm will now operate on a non- 
board basis. It has represented the 
Pittsburgh Underwriters for a number 
of years. 

The withdrawal of the Bassett com- 
panies from the Pacific Board meant 
that Cobb & Co. had to resign the 
Pittsburgh Underwriters or the Alle- 
mannia and the Peoples National. How- 
ever, the Peoples National notified Mr. 
Cobb ‘of its desire to withdraw from 
the agency. This, according to Mr. 
Cobb, brought about the determination 
to resign the Allemannia and go back 
to independent operation. 


Given Allemannia Agency 


Hinchman, Wentz & Miller, who rep- 
resented the Firemen’s Underwriters, 
which must be resigned, have been ap- 
pointed California, Oregon, Washington 
and Arizona general agents for the Alle- 
mannia which was formerly in the Cobb 
office, thus solving that firm’s problem 
over the loss of a company. The firm is 
thus reinforced by the capacity of the 
Crum & Forster fleet. The Mechanics 
was formerly with Henley & Scott. 

The San Francisco Insurance Bro- 
kers Exchange has notified its several 
hundred members, advising them that 
they could no longer transact business 
with any of the Bassett companies with- 
out application for relief from the ar- 
bitration committee. 





Made Vice-President 








PERCIVAL BERESFORD 


Percival Beresford, United States 
manager of the Phoenix Assurance, who 
has served as chairman of the executive 
committee of the National Board, now 
becomes vice-president and is in line 
for the presidency. Mr. Beresford is 
one of the acknowledged leaders in the 
business. His work as chairman of the 
executive committee has been most 
acceptable. 


Western Union Fiftieth 
Anniversary Meeting Set 





It has been decided to hold the annual 
meeting of the Western Union at the 
Chamberlin-Vanderbilt ‘hotel, Old Point 
Comfort, Va., Sept. 23-25. This will be 
the 50th anniversary meeting. The 
Union was organized Sept. 23, 1879. The 
anniversary banquet, which will be a 
very interesting and extensive function, 
will be held on the evening of Sept. 23. 
The present as well as many of the 
former members of the organization will 
be present on this occasion. 


Death of W. D. Scrugham 


W. D. Scrugham, a staff adjuster, con- 
nected with the Minneapolis office of the 


Western Adjustment, died this week 
after two years’ illness. He had been 
connected with the Western for 15 


years, chiefly in the St. Paul office. Mrs. 
Scrugham is a sister of John F. Stat- 
ford, western manager of the Sun. 


Fruchte Heads St. Louis Pond 


The St. Louis Blue Goose held its an- 
nual meeting May 27. The new officers 
elected were: A. Fruchte, most loyal 
gander; W. C. Anderson, supervisor; 
Carleton H. Jung, custodian; Bailey 
Turner, guardian; Frank Roeder, keeper; 
R. E. Finnegan, wielder; Ed Plummer 
and John G. McHale, delegates to the 
grand nest. New guards elected were 
T. H. Kingsley, W. B. Larkin, John 
Keller, J. W. Mackay, J. E. Tenner and 
W. C. Brown. 





Arrange for Meeting 








NEW YORK, May 29.—The New 
Jersey situation, still one of the most 
troublesome to fire underwriters, was 
considered at a prolonged session 
the New Jersey committee of the East- 
ern Underwriters Association yestet- 
day, the outcome of which was to at 
range for a joint meeting of representa- 
tive agents from all sections of the state 
with the committee on June 5, at which 
it is hoped an amicable adjustment 0 
commissions for the state can 
reached. 
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Must Know All 
Lines Says Allen 


North Carolina Agents Convene 
at Charlotte for Annual 
Session 


REELECT ALL OFFICERS 


DeVan Urges Open Mind in Meeting 
Problems—William Leslie Ex- 
plains Compensation Methods 


CHARLOTTE, N. C., May 29.—With 
more than 250 persons registered, the 
North Carolina Association of insurance 
agents held its convention here last 
week. Sam Ruffin of Raleigh, presi- 
dent; Charles Mason of Pinehurst, vice- 
president, and W. S. Markham of Dur- 
ham, secretary-treasurer, were reelected 
to head the association for the coming 
year. The resolutions adopted by the 
convention adjudged the National Union 
to be in violation of the principles of 
the association, declared the association 
opposed to the practice of overhead 
writing of casualty business and empow- 
ered the president and executive com- 
mittee to take steps to eliminate the 
situation declared to exist in this re- 
gard. 


President Reviews Activities 


President Ruffin presented a fine ac- 
count of the activities in the interest of 
both the state and National association 
during the past year, and urged further 
strengthening of the morale of the or- 
ganization all along the line. The re- 
port of Secretary-Treasurer Markham 
revealed that the membership stands at 
258. 

R. P. DeVan of Charleston, president 
of the National association, addressed 
the convention and urged the North 
Carolina men to strive always to merit 
the high place in the insurance business 
which they hold as members and expo- 
nents of the American agency system, and 
never to cease to enhance their abilities 
to serve the needs of the country insur- 
ancewise. He touched on the activities 
of the national and state associations, 
renewing the incentive to carry through 
the five-year development plan. 


Must Know Entire Line 


E. M. Allen, executive vice-president 
of the National Surety, spoke on “The 
Insurance Retailer.” He developed the 
thought that to meet his responsibilities 
fully, the local agent of today must 
know his entire line and know which 
line is needed in given cases. To meet 
the ever-changing conditions of our 
modern times is the problem, he said, 
and he urged the agents not to fall into 
the attitude of the old time corner gro- 
cer who sneered at the first chain store 
a sure to fail, only to find himself un- 
able to withstand its competition. 
Alexander Webb of Raleigh, now 
President of the North Carolina Home, 
and the first president of the North Car- 
olina association when it was organized 
im 1899, presented the association a 
handsome gavel made of native North 
Carolina black walnut. 
illiam Leslie, general manager of 

the National Council on Compensation 
Insurance gave an instructive talk. The 
compensation law in North Carolina be- 
tomes effective July 1, so it is a topic 
% outstanding interest to local agents of 
the state. 

_ Thomas F. Buchanan, general ad- 
luster for the Aetna, impressed the 
‘gents with the necessity for the great- 
‘st care in having the contract right 
with regard to all its details, and cited 
Many cases where lack of care had 
brought on trouble with claims. 

















Automobile Competition Grows Severe 

















Following the action of the Western 
Automobile Underwriters Conference in 
granting permissive use for the 50-50 
plan in writing collision insurance, the 
conference companies find 
confronted with the so-called accumula- 
tive plan used by some outside compa- 
nies. For instance, if a full coverage 
collision premium is $100, the assured 
pays $50. If, therefore, he has a claim 


the company will then pay his claim. 
If he makes a claim for any amount less 
than $50, say for a $25 loss, he must pay 
the other $50. 


| 


themselves | 


Under the accumulative | 


plan he can accumulate his claims until | 


they reach $50. 
tive companies are, therefore, very ac- 
tive and in competition with the straight 
50-50 companies are able to induce many 
agents to throw their collision business 
to them. 


Agents Use the New Feature 


Since the 50-50 provision was allowed 
by the Western Conference, a number 
of agents have written considerable busi- 
ness of this class. Some of the mutuals 
and reciprocals have been using it as 
well as some of the outside stock com- 
panies. It is popular in many ways, es- 
pecially with careful drivers who feel 
that in this way they can save in their 
collision premium but get protection in 
case of a major loss. Conference com- 
panies are writing collision alone, espe- 
cially on financed cars where they are 
promised the fire, theft and property 
damage when the car is paid for. The 


The so-called accumu- | 





thought in the minds of company mana- 
gers was that by use of the 50-50 clause 
there would be an opportunity to write 
far more collision insurance in the coun- 
try districts and interest local agents in 
diverting their automobile business to 
their regular stock companies. In a 
number of cases it is found that agents 
are writing automobile insurance in mu- 


a | tuals, reciprocals or specialty companies 
of $50 he can pay the additional $50 and | 


because they are able to get concessions 
in rates and practices. 


Indiana May Be Battle Ground 


The automobile situation in Indiana 
grows more acute. There are now 
threats of reprisals on part of ‘some 
large Western Union companies. It is 
found that some Union companies, not 
members of the Western Automobile 
Conference, are paying excess commis- 
sions and writing at lower rates. They 
are not bound by the conference rules 
because they are not members. How- 
ever, they are not only in this way get- 
ting extra automobile insurance but they 
are demanding a greater share of fire 
insurance from the agents. The outlook 
for an automobile rate war in Indiana 
is, therefore, imminent. The State Auto- 
mobile, an Indianapolis reciprocal, is 
very active in the state and writes a 
larger amount of automobile insurance 
than any other company. Its entire pre- 
mium income last year was $2,122,362. 
If the large stock companies get into a 
war and precipitate a fight in Indiana, 
the fur is likely to fly in many direc- 
tions. 








_P. M. Brink Joins Official 





Staff of Southern Fire 





NEW YORK, May 29.—Persen M. 
Brink has joined the Southern Fire of 
New York as assistant secretary. His 
training and experience have given him 
a broad knowledge of the engineering 
side of the insurance business, making 
him thoroughly acquainted with sprink- 
ler installations and protection. He be- 
gan his insurance career with the Middle 
States Inspection Bureau, where he 
spent nearly six years. In 1907 he went 
with the Westchester Fire as a special 
agent, in charge of western New York 
and northwestern Pennsylvania. 


Expert in Sprinkled Risks 


In 1911 he was transferred to the 
home office and in 1920 was made as- 
sistant secretary. From 1911 to 1928 
he was continuously in sprinklered risk 
work, organizing and developing the 
sprinklered risk department of his com- 
pany and supervising its special risk 
business. Also for several years dur- 
ing that period he had the management 
of the home office department. For the 
last few months, since the Westchester 
was taken over by Crum & Forster, he 
has been with that office. 

Mr. Brink has been active in the work 
of the various company conference and 
bureau. He was chairman of the Sprink- 
ler Leakage Conference for two years and 
has served on all its standing com- 
mittees, as well as representing it fre- 
quently on special committees at joint 
meetings with the Western Sprinkler 
Leakage Conference. 


Bureau Extends Scope 


Having demonstrated its usefulness 
in collecting overdue premiums from 
metropolitan brokers for both fire and 
casualty companies, the Central Bureau, 
which was established under authority 
of the New York department and re- 
ports to Superintendent Conway, will 
shortly extend its scope to enforce col- 
lection of all overdue premiums in ex- 
cess of $25 on casualty lines and of $10 
on fire lines, limits considerably below 
thosefor merly dealt with. 





Supreme Court Asked for 
Writ in Kansas Rate Case 





TOPEKA, KAN., May 29.—Commis- 
sioner Charles F. Hobbs, William A. 
Smith, attorney-general, and J. 
Egan, assistant attorney-general in 
charge of the fire insurance rate 
litigation in Kansas, applied to the 
Supreme Court of the United States 
Monday for a writ of mandamus to com- 
pel Judge John C. Pollock of the United 
States district court to call in two addi- 
tional judges to hear the individual suits 
of the companies against the Kansas rate 
order. 

While no mention of the fact is pre- 
sented in the petition, the Kansas attor- 
neys advised the Supreme Court that the 
appointment of C. G. Yankey of Wich- 
ita as special master by Judge Pollock 
was -particularly distasteful to them be- 
cause Mr. Yankey is a brother of Paul 
C. Yankey, an active insurance agent iv 
Wichita. 

The application for a writ of manda- 
mus would take away entirely from the 
master the right to try the lawsuit and 
submit findings of fact and conclusions 
of law as the three judges would hear 
the entire case instead of one judge 
through a master. 


Texas Commissioners 


Warn on Remuneration 





In spite of the fact that three Dallas, 
Tex., insurance companies have filed 
suit in an effort to have the board 
of commissioners’ recent rule on com- 
missions set aside, the board has sent 
out a circular to companies operating in 
the state calling their attention to the 
penalties provided in the rating law to 
which they will be liable if they fail to 
observe the commission order. 

Local agents of the higher class are 
actively supporting the order. Texas 
agents fully appreciate that failure to 
regulate commissions in the state will 
result in a rate war in which the agents 
in some cities will be the sufferers even 
though most of them had nothing to do 
with bringing about the condition. 





Need of Pulling 
Together Is Told 


Agent Leaders at Georgia Asso- 
ciation Meeting Urged 
Solid Front 


POWERS NOW PRESIDENT 


W. R. Prescott Warns of Dangers of 
Radicalism—Harrington, Caldwell 
and Miller on Program 


NEW OFFICERS ELECTED 

President—Charles F. Powers, Savan- 
nah, 

First Vice-President—Dan 
Intyre, Atlanta. 

Second Vice-President—Sam Conyers, 
Dublin. 

Secretary-Treasurer— Scott Nixon, 
Augusta. 


I. Mae- 


GAINESVILLE, GA., May 29.—The 
Georgia Association of Insurance Agents 
held its annual meting at White Sulphur 
Springs, near Gainesville. 

In the resolutions it adopted, the as- 
sociation declared the National Union 


Fire to be in violation of the Georgia 
association’s principles. Opposition to 
any form of compulsory automobile lia- 
bility insurance was reaffirmed and the 
A. A. A. safety responsibility bill was 
endorsed. The attitude of the Georgia 
Power Company in continuing its insur- 
ance business with the local agents of 
Georgia in the face of concerted efforts 
by out-of-state interests to secure con- 
trol of the business was endorsed. “We 
commend this action,” the resolution 
read, “of the Georgia Power Company 
to the consideration of other large cor- 


porations which, while enjoying the 
benefits of Georgia business, are plac- 
ing their insurance lines out of the 
state.” 


Cotton Pool Action Criticized 


“This association,’ another resolution 
read, “views with deep concern the 
growing problem of representation of 
stock company and mutual company in 
the same offices and instructs the in- 
coming officers and executive committee 
to ask the S. E. U. A. for an immediate 
conference on the subject.” 

The association also adopted a resolu- 
tion concerning the proposal to reduce 
commissions paid by the cotton pool to 
10 percent, which the agents declare to 
be so drastic as to make the business 
unprofitable to them. The resolution 
supports the interstate committee which 
is to take up the matter in their behalf 
with the Cotton Association, and states 
that its action in the negotiations will 
be upheld. 


Danger of Radicalism Told 


William R. Prescott, southern gen- 
eral agent of the Hartford, gave a strong 
message on the dangers of radicalism, 
and Charles L. Gandy of Birmingham 
made a plea for cooperation. 

7. E. Harrington of Atlanta, past 
president of the National association, 
stressed the extreme need for the most 
solid front the organized agents have 
ever presented. 

Commissioner A. S. Caldwell of Ten- 
nessee told of the problems of his 
department, especially as they related to 
the incompetent agent. 

Chauncey S. S. Miller, publicity direc- 
tor for the North British & Mercantile, 
mixed humor, poetry and sound argu- 
ment in a talk entitled “Why Is a Church 
Bell?” 

A. Foster FitzSimons, state agent for 
the Globe & Rutgers and chairman of 
the Georgia Fieldmen’s Conference, 


| spoke briefly. 
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National Board’s Slant 


on Conference Agreement 








REPORT ON AGENTS’ APPEAL 


Company Organization Says Subjects 
in the Pact Are Beyond Scope 
of Its Activities 


In the report of the executive com- 
mittee of the National Board it was 
stated that during the year a question 
came up as to the so-called agreement 
between a conference committee of the 
organization and a similar committee of 
the National Association Insurance 
Agents. The report on this subject is 
as follows: 

“A declaration of principles was pre- 
pared by a committee of the National 
Association of Insurance Agents and 
our conference committee as then con- 
stituted, which, in turn, was presented 
to our executive committee. While the 
report of the joint committees was ac- 
cepted, the executive committee did not, 
and could not, bind its membership to 
subscribe to the principles embodied 
therein—which position was apparently 
understood by the agents’ association at 
the time, for it thereupon solicited the 
companies’ individual endorsement of 
the declaration of principles. 

“During the past year the National 
Board, through its committee, was 
quested to arbitrate a difference which 


or 


arose in connection with a bank agency 
representation. The National Board 
clearly could not act in a matter of this 


he committee representing the 
Was so advised. 


kind, and t 
agents’ association 

“A further review of the principles in 
so-called agreement was had by 
your committee and with the concur- 


+1 
ine 


rence of the executive committee, the 
following action was thereafter com- 
municated to the National Association 
of Insurance Agents: 


“*That the conference committee with 
the National Association of Insurance 
Agents be continued, but be limited in 
its discussions to matters coming within 
the scope of the activities of the Na- 
tional Board. That Sections 1, 2 and 3 
of the so-called conference agreement, 
received by the executive committee of 
the National Board April, 29, 1926, 
cover matters which have not any 
time come within the scope 
activities of the National Board.’ 
‘The executive committee also gave 


at 
of 


consideration to a brief filed with us 
by the committee of the agents’ asso- 
ciation on the subject of limitation of 


agencies; 
committee that this is a question lying 
beyond the scope of the activities of 
the National Board.” 





Cotton States Agents 
Want More Commissions 


ANTA, GA., May 
of local agents representing 
associations of insurance agents 
various cotton states of the south 
met in Atlanta this Tuesday preliminary 
to attending a conference with the Cx 
ton Insurance Association. Those pres- 
ent were John Sharp Williams, Yazoo 
City, Miss., chairman; E. H. Rebel, 
Fayette, Miss., retary; 
Selma, Ala., C. C. Mitchener, Marianna, 
Ark., E. Finley Cannon, 
Fla., D. I. MacIntyre, Atlanta, Ga., C. 
P. Mason, Pinehurst, N. C., R. M. 
Kennedy, Jr., Camden, S. C., W. Bruner 
Smith, Longview, Tex. Delegates from 
ler states are expected to arrive. 
Milton Dargan, Sr., president of the 
Cotton Insurance Association will repre- 
sent that organization at the conference. 

Sessions will be executive and the re- 
sult officially announced after the con- 
ference. The conference is the result of 


ATL 


mittee 


the 
in tl 


Oo 


yt- 


sect 


Gainesville, 


otl 


agitation developed after the Oil Insur- 


re- | 





29.—A com- 


THE NATIONAL 





UNDERWRITER 





May 30, 1929 

















Former Manager Dead | 

















P. D. MeGREGOR 
For Many Years Head of Queen's 
Western Office 

| ance Association had reduced agency 
commissions from 15 to 10 percent. The 
Cotton Insurance Association was or- 
ganized in 1905 and for a brief period 
paid 15 and 10 percent. For many years 
|} now it has been paying only 10 percent 
to agents or brokers. The committee 
of agents hopes through this conference 
to secure a return of the commissions 
to a 15 and 10 percent basis. 


the | 


and it was the opinion of our | 


| especially 


S. A. Fowlkes, | 


| Glendening 


|Kelly Takes Yorkshire 


Indemnity Post in West 


| APPOINTED COAST MANAGER 


Has Been United States Branch Sesre- 
tary of Yorkshire and London & 


Provincial 
NEW YORK, May 29.—Wallace 
Kelly, United States branch secretary 


of the Yorkshire and the London Pro- 
vincial for the past eight years, will 
shortly move to San Francisco to 
assume the Pacific Coast management of 
the Yorkshire Indemnity and the Sea- 
board Fire & Marine. Both are under 


the same general administration here as 
the two British companies, thouga the 
fire company is independently owned. 
Mr. Kelly is a brother of McClure 
Kelly, of San Francisco, Pacific Coast 
general manager for the Yorkshire, the 
North America and the Alliance, and is 


one of the most popular fire underwriters 
in the east. He is an active member of 
the New York City Blue and 
last year served as its most loyal gander. 
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John Glendening Named 
to Succeed Harold Smith 
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SOME IMPRESSIONS OF HUGH LEWIS 


BY FE. 


JAY WOHLGEMUTH 


President The National Underwriter 


Th most interesting man I met in 
Europe during my rambles there in get- 
ting out the European edition of THE 
NATIONAL UNDERWRITER some years ago 
was Hugh Lewis of Liverpool, general 
manager of the Liverpool & London & 
Globe, who has just resigned. I found 
him many-sided and stimulating in mat- 
ters not merely connected with insur- 
ance, but in such broad questions as 
those affecting the economic welfare of 
the British Empire, as well as America. 
To come into intimate contact with his 
keen intellect was indeed refreshing; 
so when one realized that 
he is a product of insurance, and that 
he came up from the ranks in a small 
fire office which he organized, because 
as he told me, a small office gives a 


great opportunity for individual develop- | 


ment and expression. 


Comments Eagerly Read 


Mr. Lewis has vision and imagination 
as well as a practical business view- 
point and that is why his comments 
have been so eagerly read both in Eng- 
land and America. It is to be hoped 
that he will not withdraw from insur- 
ance entirely because men of his kind 
are extremely valuable in the field of 
summing up some of the larger aspects 
of insurance and business generally. He 
is perhaps the best known English man- 
ager in America and has done much to 
keep up the cordial relations and feel- 





between the two countries in the 
insurance field. He is liked in America 
because he possesses a real sympathy 


ings 


and understanding of the American 
viewpoint. At the same time he has 
been watchful of the interests of the 
British companies in this country. 


Such men as he, placed as he has been, 
have done much to foster the common 
business interests of the two English 
speaking countries. 

Regarded as Super Manager 


Mr. Lewis has held the position in 
Engle ind of being one of the five or 
six “super managers” of large groups 
who possess a world-wide view. These 
men are extremely difficult to find and 
yet are a necessity to the present form 
of insurance organization. Combina- 
tions have been formed in England in a 
number of instances in order to secure 
the services of such men 

When our party landed at Southamp- 
ton we were very much gratified to be 
met at the wharf by the courteous local 
manager of the Liverpool & London & 
Globe, sent by Mr. Lewis to look after 
us so far as he could. On a number 
of occasions during our stay in England 
we met with little attentions of this 
kind from Mr. Lewis. The recollection 
of the courtesies received at his hands 
is still one of the pleasant memories of 
our incursion into foreign insurance 
fields. 


Installment and Merit 


Rating Plans Opposed 


NEBRASKA AGENTS GATHER 





E. M. Porterfield Elected President — 
Association Convenes at Omaha 
for Annual Meeting 


OMAHA, NEB., May 29.—E. M. Por- 
terfield of Grand Island was elected 
president of the Nebraska Association 
of Insurance Agents at its annual con- 
vention here last week. Merle Rathbun of 
Lincoln was elected vice-president and 
Paul Houston, secretary-treasurer. <A 
resolution was adopted condemning the 
companies’ failure to confer with repre- 
sentative of the National association 
concerning oil commissions. The asso- 
ciation also expressed lack of confidence 
in the proposed 50/50 participating 
forms of coverage. It also failed to find 


merit in the proposed plan of partial 
pavment of premiums in any field « of in- 
surance coverage. Individual merit rat- 


ing was declared unsound and unneces- 
sary and contrary to the best ir 
of both agent and policy buyer. 

J. C. Reynolds of Fremont, retiring 
presidet it, called the meeting to order. 
In his address, he said the prosperity of 
any industry, occupation or profession 
depends on how well the individual 
member work together for their 
mon good. 

In his report, Arthur Baldwin, 
tary-treasurer, referred to the me 
ship in Kansas as being 295, 
Nebraska showed an accredited 
ship of 84. 

surglary 
1 } 





terests 


com- 


secre- 
mber- 

while 
member- 


and theft insurance was dis- 
»y E. R. White, superintendent 
burglary department, I *ederal Surety. 
Davenport. W. B. Calhoun, chairman 
of the finance committee of the National 
association, also addressed the conven- 
tion. 


cusse¢ 


or 


Barker Toastmaster 
About 150 attended the banquet Wed- 
nesday evening. Joseph Barker of the 
Foster-Barker Company, Omaha, pre- 
sided as toastmaster. P. K. Walsh of 
the Sage ae Security Fire was the 
speaker of the evening. 

i. Pweg resident 
National Bureau of Casualty & Surety 
Indefwriters gave a Paper on “Rate 
Making and Experence Rating”, which 
brought out a little discussion from the 


Joseph 


engineer, 


agents present. Blanket bond coverage 
for — was discussed by R. P. 
Thomas of Foster-Barker Company. 


Insurance Well Treated 
in Illinois Legislature 


So far in the current Illinois legisla- 
tive session, now nearing its close, in- 
surance has had favorable treatment, 
but last minute efforts are being made 
to force through one or two measures 
which have been sleeping in committee. 
One measure—House Bill 582—which 
would levy a tax on the new receipts of 
foreign fire insurance companies, Lloyds 
and inter-insurers writing fire and allied 
lines, was rushed out of committee last 
week, and this week will be ready for 
final vote in the house. It is strenu- 
ously opposed by fire insurance interests, 
and it appears that sufficient opposition 
can be brought to prevent its enactment. 

One of the most important insurance 
measures introduced at the present ses- 
sion and now a law, having Soon signed 
by Governor Emmerson, is Senate Bill 
345, which on July 1 this year permits 
establishment of a liquidation bureau 
for defunct insurance companies. It 
amends the liquidation law to relieve 
the director of trade and commerce from 
acting as liquidator by empowering him 
to appoint a liquidator of all companies, 
thereby permitting the consolidation of 
receiverships in Springfield in the in- 
surance liquidation bureau. 
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Such distinction is bound to benefit both the agent and his policyholders. 
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national 
salesman working 
overtime to “sell” 


the Alliance, Agent. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO ATLANTA 
29 W. Jackson Bivd. 8th Floor, Hurt Bidg. 


“4e*SAN FRANCISCO 
231 Sansome Street 


Illinois Federation Has 
Appointed Its Committees 


LARGE GROUPS ESTABLISHED 
One Will Handle Organization’s Affairs 


in Chicago Area and One in 
Downstate Area 





Committees that will conduct one of 
the most active membership drives ever 
staged by the Insurance Federation of 
Illinois have just been appointed by 
President John C. Lanphier, Jr. A 
Chicago committee which will operate 
in that area is composed of L. J. Kempf, 
Travelers; H. C. McNamer, Union Cen- 


Miller, Whitney & Barbour; Norris H. 
Bokum, Massachusetts Mutual Life; 
W. O. Schilling, United States Fidelity 
& Guaranty; George D. Webb, Conk- 


tral Life; Lyman M. Drake, Critchell, | 


—.. 
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Zulu Warrior Retiring 
After 50 Years’ Service 


A landmark of Chicago, Hein- 
rich von Wackerbarth, who has 
been connected with the Sanborn 
Map Company for 50 years, al- 
most all that time as a salesman, 
is to be retired on a pension. He 
is 79 years old and is one of the 
most picturesque characters in the 
insurance domain. He was born 
in New York, educated partly in 
St. Louis and then had his higher 
education completed in Germany, 
He was in Germany when the 
Franco-Prussian war broke out. 
He enlisted in the Prussian army. 
Later he enlisted in the English 
army and took part in the Zulu 
war in South Africa, where the 
prince imperial of France, son of 
Napoleon III and of the Empress 
Eugenie, was killed. He is a man 
of high education, one who has 








ling, Price & Webb; Chas. H. Burras, 
Joyce & Co.; Joseph E. Callender, 
Ocean Accident & Guarantee, and 
Frank M. Chandler, Employers Liabil- 
ity. 

Lanphier Heads Committce 


The downstate committee is headed 
by President Lanphier of Springfield. 
The other members are: R. W. Troxell, 
Springfield; L. A. Howes, Peoria; Les- 
lie E. Shallberg, Moline; N. C. McLean, 
East St. Louis; William E. Hodnett, 
Lincoln; Charles N. Gorham, Rockford; 
Emmet C. May, Peoria, and J. Y. Ham- 
lin, Champaign. 

To cover the state properly the sena- 
torial district divisions have been 
mapped out and all prospective mem- 
bers in those districts card indexed to 
facilitate the work of the committees. 
Every member is being enlisted in this 
drive, which will be supervised from 
state headquarters of the federation in 
Chicago under direction of Secretary 
E. M. Ackerman. Meetings of the 
membership committees will be held at 
an early date to give final approval to 
the campaign plans, and set the ma- 
chinery in motion. 

Is Constructive Force 


The federation is demonstrating that 
it is a constructive force in the insur- 
ance business in Illinois. The pro- 
gressive program of activity recently 
outlined by its board of directors en- 
compassing educational, legislative and 
public relations factors is indicative. of 
the significance attached to the influence 
of the federation by its sponsors, all 
prominent leaders in all branches of the 
business in Illinois. 

In accordance with the educational 
plans of the organization for coopera- 
tion with institutions of learning in 
Illinois for the introduction of insur- 
ance study and lectures, President Lan- 
phier has appointed Frank M. Chandler, 
assistant manager of the Employers 
Liability group in Chicago, chairman of 
the educational activities committee. 
Mr. Chandler has had some experience 
in this work through lecturing on the 
casualty business. He will select his 
own committee. 


Kempf Heads 


L. J. Kempf, casualty manager for 
the Travelers in Chicago, has been ap- 
pointed chairman of the auditing and 
finance committee. He will be assisted 
by Mr. Chandler and Mr. McNamer. 


POLICYHOLDERS OF FAILED 
RECIPROCAL FACING SUITS 


Auditing Groups 


SEATTLE, WASH., May 29.—The 
insurance department of Washington, as 
receiver, has filed suits against nearly 
300 of the 1,500 policyholders of the 
former Automobile Insurance Exchange 
of Seattle in an effort to recover enough 
from them to straighten out its affairs. 
When the department took over the re- 
ciprocal it found a shortage of $108,955, 
with assets consisting solely of the li- 











ability of policyholders. 


all the physical and mental ear- 
marks of a Prussian and who has_ | 
always been a hard worker. 








Highest Loss Ratio 
Cities Scheduled 


The committee on statistics and origin 
of fires of the National Board reports 
that fire losses last year were $472,224, 
568. Losses have decreased and this is 
attributable to lower city losses. There 


was an average per capita loss of $2.70 
for the 445 contributing cities as against 
$2.80 for 406 municipalities in 1927, a de- 
cline of 4.26 percent. The per capita 
loss of the whole country fell 2 percent 
from $4.01 to $3.93. The committee 
states that no formula has been devised 
for showing the ratio between the in- 
surable values and the property loss by 
fire. It therefore, is compelled to em- 
ploy a per capita comparison as the 
best basis available. 
High Loss Ratio Cities 

The cities in which the losses exceeded 
$5 per capita last year were as follows 
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tHavervill, Mass 

*These cities in this class in twe at 
the five years. 8 7 ate 

¢+In this class three of the five ye “ 

tIn this class four of the five years 

§In this class five years 
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UNIVERSALIZE YOUR CLAIM SERVICE! 


A Specialized Service that produces results 


Customers of a Universal agent can look to him to make 
good at claim paying time—not only with money—but service— 
because Universal has its own claim adjusters—trained in the 
Universal way men whom it is a pleasure to meet. 


This is another feature of Universal Specialized Service 


Automobile Insurance Exclusively 
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The Distinctiveness of the Trinity 
Fire Is Primarily Attributable 





to its Modern Conception 
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inadequate as the one hoss 
shay is the insurance service 
of a few years ago for the satis- 
faction of present day commercial 
and domestic requirements. 
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OFFER BIG BLOCK OF STOCK 





New York Investment Houses to Mar- 
ket 75,000 Shares of Corroon & Rey- 
nolds Corporation at $31 





NEW YORK, May 29.—A group of 
investment houses is offering 75,000 
shares of Corroon & Reynolds Corpora- 
tion at $31 per share. The corporation 
owns all of the common stock and over 
78 percent of the preferred stock of the 
Knickerbocker Equitable Securities Cor- 
poration, a holding body for shares of 
insurance companies, insurance manage- 
ment and agency corporations. It has 
a controlling or substantial interest in 
15 successful companies, covering vir- 
tually all branches of the insurance busi- 
ness except life. For the year ended 
Dec. 31, 1928, the earnings of the Knick- 
erbocker Corporation and its subsidiar- 
ies and of R. A. Corroon & Co., on a 
consolidated basis, after deducting fed- 
eral income taxes, are reported at $3,- 
626,075. After providing for dividends 
on 125,000 shares of $6 dividend prefer- 
red stock, Series A, the balance on hand 
is $2,876,075, equivalent to over $4.24 per 
share on the common stock. 


Richmond 


At the meeting of the directors of 
the Richmond it was voted to recom- 
mend that the capital be increased from 
$500,000 to $1,000,000 and that the par 
value of shares be reduced from $100 to 
$10. The directors recommend that | 
$300,000 of tthe new capital be declared 
a stock dividend and that $200,000 be ' 








NEWS OF THE COMPANIES _| 


offered at par. Crum & Forster are 
managers of the company. The Rich. 
mond was organized in 1836 and was 
conducted as a mutual till 1907. Then 
it became a stock company with $200, 
000 capital When Crum & Forster 
took charge the company at once had 
a great rebound and has been highly 
successful. Its assets are almost $4,000,. 
000 and the surplus $1,500,000. 





Glens Falls 


The Glens Falls directors are mak. 
ing another appeal that present stock- 
holders shall waive their rights to pur- 
chase stock in the proposed new Com- 
merce Indemnity. The letter sent out 
to stockholders indicates that a response 
to the appeal for waiving of right to 
subscribe has not brought in a response 
as great as had been hoped for. Direc- 
tors of the Glens Falls indicate that 
they desire to follow the wishes of the 
stockholders and unless there is virtually 
a unanimous action in waiving rights to 
purchase, no further action may be taken 
toward organization of the Commerce 
Indemnity. 





New Hampshire Fire 


Following the amnouncement that the 
New Hampshire Fire would declare a 
stock dividend of $250,000 and sell $250,- 
000 to agents, thus raising its capital to 
$3,000,000 caused the bids to reach $700 
whereas holders are asking $730. In- 
vestors were very anxious to secure 
some of the old stock, as there will be 
no part of the new issue offered to the 
public. 











CHANGES IN THE FIELD 














G. C. HUTH JOINS F. & G. FIRE 





Becomes State Agent for Ohio—R. 
Leland Meeks Special Agent for 
Kentucky and Tennessee 


The Fidelity & Guaranty Fire an- 
nounces the following appointments: 

Godfrey C. Huth becomes state agent 
for Ohio, with headquarters at Colum- 
bus. Mr. Huth was state agent in Ohio 
for the Queen for nine years, previous 
to which he represented the Westches- 
ter. He began his insurance experience 
as a local agent in Missouri, and is a 
graduate of the University of Wisconsin. 

R. Leland Meeks has been appointed 
special agent for Kentucky and Tennes- 
see, with headquarters at Louisville. He 
was formerly special agent for Reut- 
linger & Co., general agents, at Louis- 
ville, and previous to that he was em- 
ploved by a local agency in Cincinnati 
as an engineer. 


W. Carr Skinner 











W. Carr Skinner, who has been special 
agent of the Westchester in Kentucky 
for the past five years under State Agent 
Sam B. Kennedy, is resigning to become 
state agent in Kentucky and Tennessee 
for the Corroon & Reynolds group. 





Maurice H. Cravens 


Maurice H. Cravens has been ap- 
pointed recording special agent for the 
America Fore group in Oklahoma, as- 
sisting State Agent George J. Seibold. 
He is a graduate of the Northwestern 
University insurance course. 





L. H. Kashner, F. §S. Slagle 


L. H. Kashner, who for the last 12 
years has been Missouri state agent of 
the Automobile of Hartford, has re- 
signed and will enter the local agency 
business in St. Louis. Fred S. Slagle, 





who has been a special agent in the 
Kansas-Oklahoma field under State 
Agent P. H. Byrd, is in temporary 
charge of the Missouri field, with head- 
quarters in the Gates building, Kansas 
City, Mo. 





Stephen R. Dixon 


Stephen R. Dixon will join the field 
staff of the American of Newark as an 
additional special agent in western Penn- 
sylvania, which is now covered solely by 
Fred D. Blessmeyer. He will maintain 
his office with the latter at Pittsburgh. 
Mr. Dixon has been traveling western 
Pennsylvania for the Employers Fire 
for the past four years, prior to which 
he covered first New England and later 
Virginia for the Automobile of Hart- 
ford. His initial insurance experience 
was with the Underwriters Association 
of New York State. 





Irving F. Minan 


J. H. Vreeland, manager of the Scot- 
tish Union & National and president 
of the American Union, announces the 
appointment of Irving F. Minan as state 
agent for West Virginia with head- 
quarters at Wheeling. For several years 
past Mr. Minan has been stamping sét- 
retary of the West Virginia Fire Un- 
derwriters Association at Wheeling. The 
Scottish Union and American Union 
canceled their general agency arrange 
ment with the Joseph Emsheimer In- 
surance Agency of Wheeling, W. Va 
The local agents are now reporting their 
business to the United States head office 
at Hartford. 


Floyd Again Arkansas Commissioner 


Governor Parnell of Arkansas has 
appointed William E. Floyd insurance 
commissioner and state fire marshal, £0 
succeed J. S. Maloney, who died last 
week. Mr. Floyd served as commils- 
sioner from 1925 to 1927. 
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» which CORROON & REYNOLDS FLEET 

oe EXTENDING COUNTRY-WIDE SERVICE AND PROTECTION 
verience , DECEMBER 3ist, 1928, STATEMENTS 


i ti n . . e 
ociatio American Equitable Assurance Company of New York Long Island Fire Insurance Company 
Assets Liabilities, Capital *Net Resources Assets Liabilities Capital “Net Resources 
$10,099,162.29 $3,394,266.51 $2,000,000.00 $6,704,895.78 $408,657.14 $42,532.38 $200,000.00 $366,124.76 


* ian Bronx Fire Insurance Company of the City of New York Merchants and ee EARN Fire Insurance Company 
re rtered es 

oy $4,889,591.12 $755,197.32 $1,000,000.00 $4,134,393.80 $5,774,475.31 $1 291,847.16 $1,000,000.00 $4,482,628.15 
a head- Brooklyn Fire Insurance Company New York Fire Insurance Company 

| (I ated 1832) 

og oo — sane —_ - sa en te $2,922,000.19 $927,051.01 $1,000,000.00 $1,994,949.18 
ire. Un- Globe Insurance Company of America Republic Fire Insurance Company 


ng. The PITTSBURGH, PA. PITTSBURGH, PA. 
Union (Incorporated 1862) Incorporated 1871) 
srrange- $2,258,430.77 $813,552.56 $512,000.00 $1,444,878.21 $4,076,176.31 $1,040,535.31 $1,000,000.00 $3,035,641.00 


4 ba Knickerbocker Insurance Company of New York Sylvania Insurance Company 
ng their $5,034,363.88 $2,255,641.18 $1,000,000.00 $2,778,722.70 $5,327,783.03 $758,805.07 $1,500,000.00 $4,568,977.96 


ad office “Net Resources, being aggregate of Capital, Net Surplus and Voluntary Reserves. 


CLASSES OF INSURANCE WRITTEN 

ssionet FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL COMMOTION, TORNADO AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, PROFITS, 
ws LEASEHOLD AND GENERAL MERCHANDISE FLOATERS. 

sas 


nsurance CORROON & REYNOLDS 
rshal, _ INCORPORATED 
a 92 WILLIAM STREET MANAGER 


—=—=_—_ 
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Divideng 

: per 

Par Bid Asked share 

New Cent’y. Cas. 50 - ae 6.00 
New England .. 10 50 55 1.00 
New Hampshire.100 650 ae 16.06 
New Jersey ... 20 60 65 2.00 
New York ..... 25 108 112 4.00 
Niagara Fire .. 25 175 180 4.00 
Northern ...... 25 135 145 3.75 
North River ... 25 435 445 8.50 
N. W. National. 25 140 150 5.00 
Occidental ..... 10 26 28 a 
Pacific Fire .... 25 175 190 5.00 
Pacific Indem... 50 225 - 6.00 
Peoples Nat’l... 5 33 36 1.00 
Philadel. Nat’l.. 10 24 27% =Oiw#«, 
Phoenix Ct. ...100 975 995 20.00 
Pioneer Fire ... 20 20 - wal 
Pref. Accident. .100 525 550 12.00 
Presidential ... 25 29 33 fe: 
Provid.-Wash...100 890 905 20.06 
Public F., N. J.. 5 25 27 a 
Reliance ...... 10 20 23 1.20 
Rhode Island .. 10 38 42 aa 
Roch.-Amer. ... 10 48 52 om 
2. Roesia .....- 25 63 65 ie 
Seaboard Sur .. 10 20 24 «ie 
Security Ct. ... 25 123 128 3.00 
Southern Surety 10 38 41 1.60 
Springfield .... 25 190 200 4.00 
St. Paul F. & M. 25 180 190 5.00 
Standard Acc... 50 275 325 6.00 
Stand. Federal... 10 ts ta Me 
Stuyvesant N. Y.100 430 440 6.00 
Sylvania ...... 10 2 34 oe 
Transport. Ind.. 10 19 24 a 
Transportation.. 25 40 44 eal 
Travelers ..... 100 81975 2000 24.00 
U. S. Fire N. Y. 10 128 133 2.40 
U. S. Casualty. 25 118 122 ia 
U. S. F. & Guar. 10 68 70 2.00 
U. S. M. & Ship.100 470 485 8.00 
Universal ...... 25 80 85 3.50 
pi 5 eee 10 20 23 1.20 
Virginia F. & M. 25 130 145 4.56 
Westchester ... 10 81 83 2.50 


1. Rights 460-475. 
2. Rights 8-9. 








North America’s Advertising Discussed 



























































premiums and paying out losses. The 
advertising, he said, may be helping com- 
petitors, but it helps the North America 
and its agents more than anybody else. 

There are other objective points in the 
North America advertising. “For one 
thing,” said Mr. Palmer, “we are anxious 
to keep the subject of fire prevention 
alive in the public mind, to make people 
think about fire hazards and be anxious 
to reduce them; point out to them some 
of the most common hazards and how 
they have been eliminated. Another 
reason for this style of advertising is 
that we are anxious to attract the at- 
tention of the class of people who nat- 
urally are interested in the economic side 
of the question of fire prevention, be- 
cause generally such people are respon- 
sible for the placing of insurance on 
the larger and more desirable risks, and 
that means more satisfactory business 
for our agents and for us.” 


Provide Local Advertising 


Mr. Palmer explained the North 
America’s system of having its agents 
advertise locally to cash in on the good 
will created by the national advertising 
of the North America. Newspaper ads 
and other advertising material are pro 
vided. He said that there are many 
agents who fully believe in the yalue of 
advertising and are willing to spend the 
money to advertise if someone will only 
assist them in the preparation of the 
advertising. 





. Dividend 
per 
SURANCE STOCK QUOTATIONS to as er B50 
IN U Fire Association 10 45 47 2.50 
Fireman's Fund 25 110 116 5.00 
Firemen’s ..... 10 40 43 2.20 
| eee Pree 25 = 205 8.00 
: yenera ~ ME 2s 7 os soe 
: (Purnished by HK. W. Cornelius & Co., 105 South La Salle Street, Chicago) General Surety. 36 125 135 ae 
’ Dividend Dividend | Ga. Casualty .. 5 cae 24 
per ; per | Glens Falls ... 10 60 
Par Bid Asked share Par Bid Asked share Globe Z _— e -.e P - mm sas 
' Aetna Cas. & S..100 1800 1850 12.00 | Central W. Cas. 50 eae 2.00 | Globe Und. Ex 24y% 95% 
7 Te on 7 me > i Re a « 7 + Eeh.. +s <t*2 <0*2 eee 
Aetna Fire ....100 710 730 20.00 | Chicago F. & M. 10 35 39 --> | Gt. Amer. Cas.. 25 15 20 
Aetna Life ....100 1285 1305 12.00 | City of N. Y....100 760 775 16.00 | Great Am. Ind.. 10 50 55 ete 
Agricultural ... 25 193 203 4.00 | Colonial States. 10 24 27 -** | Great American 10 42% 44% 1.60 
Allemannia .... 50 300 325  12.50| Colum. Natl. .. 25 18 .* ++. | Great Lakes 10 12 “300 
Amer. Alliance... 10 43 47 1.60 | Com. Casualty.. 10 48 51 2.00 | Guaranty Fire. _100 295 250 10.00 
Amer. Automob.. 10 80 ee 2.00 | Commonwealth. .109 750 coe 20.00 Halifax - Fire. ea 10 29 31 1.00 
Amer. Druggists. 25 80 85 3.00 | Constitution In. 10 28 31 -50 | Hranover Fire ._ 10 81% 83% 1.00 
Amer. Equitable. 5 37 40 1.50 | Cont. Casualty.. 10 57 58 1.60 | trarmonia ..... 10 35 37 1.40 
American ..... 5 25 26% 1.00 | Continental .... 10 80 82 2.00 | Hartford Fire. _100 1025 1050 22°00 
Amer. Reserve... 10 88 92 4.00 Detroit F. & 8. 50 57 62 4.00 Hartford Boiler.160 820 840 16.00 
Amer. Salam. .. 50 85 90 3.00 | Detroit F. & M.100 290 340 10.00 Home, N. Y 100 580 595 20.00 
Amer.Surety |. 25 160 165  6.00/ Detroit National 25 23 nes 1.25 | Home Fire .... 10 33 37 . 
Automobile ....100 510 530 8.00 | Eagle N. J..... 20 90 95 4.00 | trlomestead | °_: 10 35 37 1.00 
Baltimore Am.. 5 52 54 -60 | Employ. Re-Ins. 10 33 35 +++ | Hudson Cas. Ae 5 10 12 "10 
Bankers Indem. & 20 25 ... | Excelsior Ins... 5 12 14 -++ | Imp. & Export.. 25 108 114 4.00 
Bankers & Ship. 25 135 145 5.00 | Federal N. J... 10 110 118 -** | Ind. Indemnity. 10 24 26 “50 
nn wea oe 100 920 940 16.00 | Federal Surety. 15 38 42 --- | Ing. Fire cali 0 20 9: “60 
Brooklyn ...... E 24 27 1.00 | Fidelity & Cas.. 25 210 218 5.00 Ins. Co of N. A. 10 78 7 2.00 
eens 100 = 450 13.00 | Fidelity & Dep.. 50 290 300 8.00] Tincoin N. Y¥... 20 96 103 4.50 
Camden ....... 5 33 36 1.00 | Fid. & Guar. F. 10 62 65 >. | Lloyds Casualty 10 36 38 ; 
CRrOHMA ...cces 10 42 45 1.40 | Fidelity-Phenix. 10 92 94 2.00 Md. Casualty .. 25 138 144 5.00 
Mass. Bonding. 25 168 174 4.00 
a ; Merchants, Com. 10 132 138 2.00 
Merchants Pfd..100 120 és 7.00 
: Mechanics ..... 25 100 es 2.50 
| Merchants R. I. 50 115 120 — 
| Merch. & Mfrs.. 5 25 30 aan 
| Metropol. N. Y. 10 10 7 1.00 
| Mohawk Fire .. 25 65 70 coisa 
| National Cas. .. 10 41 43 1.20 
| 1. National, Ct..100 880 910 §=25.00 
| National Lib. .. 5 30 33 50 
| National Union.100 320 330 12.00 
|f' | National Surety 50 117 119 5.00 
| New Amst. Cas. 10 78 81 2.90 
| New Brunswick 10 43 45 1.20 
i] 
| 
Hi 
ty | 
ALLENTOWN, PA., May 29.—“In- 
| surance ‘advertising from a company 
. |f | standpoint” was discussed by Clarence 
A. Palmer, advertising manager of the 
OSEPH DRI A N O North America, at the Pennsylvania In- 
. * |f| surance Days held here last week. In 
| answering the question, “Why do we ad- 
|| vertise?” Mr. Palmer said that his com- 
MEMBERS N. Y. STOCK EXCHANGE || pany does not expect direct results from 
|i | its advertising or it wouldn’t feature 
| “The White Fireman.” 
50 BROAD STREET “We do expect,” said Mr. Palmer, 
“our national magazine advertising to 
\f| help our agents sell North America pol- 
NEW YORK icies, by building up good will. We ex- 
'f | pect our advertising to create ‘consumer 
acceptance,’ so when an agent presents 
|i | one of our policies to a property owner, 
|f | the property owner will say, ‘Oh yes, 
|{ | the Insurance Company of North Amer- 
\f | ica; I know that company.’ We expect 
|f | our advertising to relieve the agent of 
|| the necessity of selling the company. He 
has enough to do to sell his own serv- 
ices and the desirability of adequate cov- 
erages without imposing any additional 
sales jobs on him.” 
Make Public Think Favorably 
Mr. Palmer said that the advertising 
of his company has been criticized as 
being too altruistic. But he answered this 
| by saying that it is up to every com- 
pany and agent to make the public think 
= _ 7 a | favorably of the insurance business as 
a whole, and to show the public that it 
is not merely a business of taking in 
| — | ADVISORY COMMITTEE AIDS 
A 2 L E, N & é; O ee ee 
i. | 
. e The biennial council meeting of the 
|| General Federation of Women’s Clubs 
S ° li t ° at Swampscott, Mass., May 27-June 1, 
pecta «ists in is of unusual interest to the insurance 
|i | people because of the rapidly growing 
I S k |f | attention given insurance by the wo- 
nsurance Stocks men’s clubs. 
This year, at the request of Mrs. John 
|f | D. Sherman, new chairman of the Amer- 
B O U c H T S O L D U T | ican home department, Miss _ Alice 
=< —Q O ED | | Lakey, insurance advisor of the federa- 
tion, invited a number of insurance ex- 
ecutives to assist the federation by 
20 Broad =.. N. 7. .. | serving as a board of associate advisors. 
The following have accepted the invi- 
| |{ | tation and constitute the first board: 
| | mn . "a . T . 
Hanover 3850-6 |} | Frederick Richardson, United States 
manager of the General Accident; Harry 
| N. Cutler, vice-president National Life 
of Vermont; Paul F, Clark, president of 





York; Dr. John A. Stevenson, managef 
home office general agency of the Penn 
Mutual Life; Dr. Lee K. Frankel, third 
vice-president Metropolitan Life; Frank 
E. Jenkins, second vice-president Queen; 
Charles H. Burras, president Joyce 
Co., National Surety, Chicago; . v. 
Moore, vice-president Pacific Mutual 
Life; Griffin M. Lovelace, third vice 
president New York Life; Dr. S. 
Huebner, University of Pennsylvania. 
An insurance conference was held 
May 29 with Miss Lakey presiding, at 
which address were made by severel 
of the officials of the federation and by 
Paul F. Clark, president of the National 
Association of Life Underwriters. 
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Shirt Sleeves and White Collars 


The business of making an appraisal is both a shirt sleeves 
job and a white collar task. Both are essential to accurate 
determination of values. And both are part and parcel of 
every American Appraisal. 


Home made appraisals are all too often of the white collar 
type. They represent ‘‘surveys”’ by enlightened manage- 
ment. They are based on someone’s great familiarity with 
me the production facilities required to turn out a certain 


z com- volume of work. Or they may be based merely on a “‘pro- 
merica ; 


y cles found knowledge of the business’’, or on books of account, 
in th . 

ag or cubic-foot formulae. 

Or one 

NXi0Us 
vention © ° M4 

people And occasionally you will find appraisals that are purely 
a of the shirt sleeves type: They represent nothing more 
d_ how than a counting of bricks and board feet. 
\nother 

sing is 
og No accurate appraisal can be made without the routine, 
10 4 


nic side shirt sleeves work of careful inspection and listing of the 
on, De- 


respon- property. And no appraisal can be made which does not 
nee on 


ks, and apply to the basic—the shirt sleeves—facts, the correla- 
oat tive judgment of the white collar man. 


North American Appraisals embracing both aspects of property 
agents 


By valuation are at once authoritative and credible. 
ertising 
iper ads 
are pro- 
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Action! When you want it 
you get it 


CTION! It is demanded of you, and you 


in turn demand it of your assistants. 


A filed letter or business document is of most 
value to you the minute you want it—not 
later in the day—not some other day. 


Just one thing governed in designing the new 
GF 700 line of files, and that was permanent 
filing efficiency. We made these files so that 
it is quick and easy to file a letter or other 
document in its proper place, and just as quick 
and easy to find it again when it is wanted. 


Every detail contributes to permanent speed 
and usefulness—strength and capacity in- 
stead of weight and bulk; valuable extra 
inches of filing space; drawers that glide 
smoothly on frictionless rollers; quick re- 
leasing, yet positive compressors; beautiful, 
durable and easy-to-clean finish. All these 
features come at a cost surprisingly low. 


And there is a GF 700 line file to fit every 
business record, from a 214 x 3 card to the 
largest ledger sheet. 


THE GENERAL FIREPROOFING COMPANY 


Youngstown, Ohio Canadian Plant, Toronto 
BRANCHES AND DEALERS IN ALL PRINCIPAL CITIES 


The GF Allsteel Line: Safes « Filing Cabinets . Sectional 
Cases - Desks ~. Tables . Shelving . Transfer 
Cases . Storage Cabinets . Document Files . Supplies 


( 





700 LINE FILES 





Address 





Attach this coupon to your firm letterhead 


THE GENERAL FIREPROOFING COMPANY - Youngstown, Ohio ‘.U- 
Kindly send me a copy of the GF Allsteel Desk Catalog. 


Firm 






































| Great Oak Shattered by Storms 








The death of P. D. McGregor at a 
sanitarium in Evanston, IW!., Saturday 
night recalls to those who were asso- 
ciated with ‘him in his day and genera- 
tion one of the most helpful, inspiring 
and constructive men in the western 
managerial ranks. Mr. McGregor was 
formally retired from the Queen, Feb. 1, 
1922, broken in body and mind. Since 
that time he has been on the decline 
until he became a mere shell and out- 
line of ‘his former greatness. Mr. Mc- 
Gregor had an unusually winsome and 
appealing personality. Splendid in phys- 
ical appearance, radiant in expression, 
mellifluous in speech, amiable in manner 
with a fine sense of humor, he exerted 
a great influence over all with whom 
he came in contact. 


Interest in Rating Work 


He was particularly in sympathy with 
the reform in rating schedule work in- 
augurated and carried on by A. F. Dean. 
Mr. McGregor was one of the few man- 
agers who delved into the philosophy 
and principles of the rating system. He 
studied Mr. Dean’s published works as- 
siduously and often was in conversation 
with him. Mr. McGregor, therefore, 
was looked upon as the most enlight- 
ened interpreter of that rating system. 
He was called upon to appear before 
insurance commissioners, legislative 
committees, investigating ‘bodies, attor- 
ney generals and others who had placed 
fire insurance on the rack or who were 
looking into its supposed mysteries. 
Mr. McGregor made an ideal witness. 
He had a frankness and sincerity about 
him that was convincing. Had he been 
able to remain in hhis calling undoubtedly 
he would have been one of the foremost 
men of his period in the national aspects 
of insurance. At the very time when 
he was traveling toward the zenith of 
his powers he was overtaken by an in- 
sidious malady that shattered his mind 
and body. 


Had Capable Associates 


In his own office Mr. McGregor be- 
lieved thoroughly in having intelligent, 
capable men and women. Out of the 
Queen organization during his adminis- 
tration many examiners were sent into 
the field who later on became promi- 
nent in the ranks. Mr. McGregor’s the- 
ory was that it paid to secure men with 
mental and moral foundations that were 
solid and who possessed the capacity 
for growth. He was after ambitious 
men who had brains and vision. He 
came from an office whose manager 
built up one of the greatest aggrega- 
tions of underwriting talent in the west. 
Abram Williams, during the time he 
was manager of the Connecticut Fire, in 
the office and field had mobilized a 
striking and impressive galaxy of men, 
all of whom rose to still greater heights. 


MeGregor Second in Command 


Mr. McGregor was second in com- 
mand. He was chief clerk and then 
assistant manager. He was in sympathy 
with what his chief was doing. He be- 
lieved very heartily in the policy that 
Mr. Williams had inaugurated. On the 
death of Mr. Williams the most logical 
step for the Connecticut to have taken 
was the appointment of Mr. McGregor 
as his successor. President J. D. 
Browne, it always seemed to me, made 
the fatal mistake of leaving Mr. Mc- 
Gregor in second place because he felt 
he was too young and inexperienced and 
bringing J. J. McDonald from the Con- 
tinental to the manager’s chair. The 
Connecticut Fire had a personnel that 
was in keeping with Mr. McGregor’s 
temperament and training. He had the 
confidence of everyone in the organi- 
zation. He would have been the unani- 
mous choice. The day that Mr. Mc- 
Donald assumed his duties as manager 
of the Connecticut, Mr. McGregor with 
a smile and cordiality introduced him 
around the office, leaving the impres- 
sion that he was in entire sympathy 





with what had been done. Yet beneath 
the surface undoubtedly he was Passing 


through a period of great disappoint. 
ment. 


Was Made Manager of the Queen 


He was given the title of associate 
manager but in a short time was chosen 
manager of the Queen, the being ap- 
pointed as manager Oct. 1, 1899. Mr. 
McGregor ‘had been connected with the 
western department of the Connecticut 
since 1885. After training in the office 
he became special agent in Indiana, 
Kentucky and Tennessee. He was re. 
called to the office in 1894, being made 
assistant manager. He served the 
Queen from Oct. 1, 1899, to Feb. 1, 
1922. He had been on a leave of ab- 
sence, however, for over a year previous 
to that, the officials hoping that he 
would regain his health. 

During his tenure of office the was ac- 
tive in the various organizations. He 
served as the president of the North- 
west Association and for two terms 
was president of the Western Union. He 
was chairman of the governing commit- 
tee of the Western Union. He was in 
the thick of every movement of moment 
that was transpiring. His personality, 
character, superb gifts and _ vigorous 
mind were brought in play in dealing 
with difficult situations. 


Was Born in Scotland 


Mr. McGregor was born in Scotland, 
Jan. 13, 1867. He started as an office 
boy in the western department of the 
Union of Pennsylvania and Star in Chi- 
cago in 1881 when J. O. Wilson was 
manager. For many years he lived at 
LaGrange, Ill., where he had a most 
beautiful home. He was prominent in 
social and civic circles there and was 
one of the leading laymen in the Epis- 
copal church. Mr. McGregor was elected 
a director of the Queen in 1911. He was 
particularly close to the management. 


Turned Down Presidency 


One event in Mr. McGregor’s career 
undoubtedly ‘had a tremendous effect on 
his later development. One morning I 
had a telephone call from Charles E. 
Sheldon at Rockford, western manager 
of the American, who wanted me to 
take lunch with him. He then told me 
that he had been working with the offi- 
cials of his company to secure a capable 
president and they had all decided on 
Mr. McGregor. He told me of Mr. Mc- 
Gregor’s accomplishments. He meas- 
ured his intellectual gifts, his fine insur- 
ance training, his lofty character and 
his lovable nature. Mr. Sheldon told 
me that he thought that Mr. McGregor 
would make an ideal head of his organi- 
zation and in the east would soar to 
greater heights because of the wide 
scope given him. 

Elected to High Office 


Mr. McGregor was elected. He met 
the board of directors, all of whom 
were charmed with his personality. The 
announcement of the choice was given 
wide publicity in the papers. His west- 
ern field force had presented him with 
a fine chest of silver. A big farewell 
had been arranged by his associate 
managers. Mr. McGregor went east to 
make final arrangements about living. A 
short telegram to his office stated that 
he had changed his mind and would 
return to his old position. ‘ 

I recall very vividly a conversation 
with Mr. Sheldon while the was on his 
way to Mr. McGregor’s office after the 
latter had returned to Chicago from 
Newark. Mr. Sheldon was very muc 
perturbed and disappointed. What he 
said then seemed prophetic and yet he 
may have been a psychologist. 


Mr. Sheldon’s Comment 


As near as I can recall Mr. Sheldon 
words, they were as follows: “I am 
afraid that this is the beginning of the 

(CONTINUED ON NEXT PAGE) 
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We'll answer the question for you—any agent who does not 
have on his desk a “Unit” with which he can immediately receive any 
information about his business whether it concerns new forms— 
manual changes—policy analyses—agency building aids—or selling 
information—has a locked dial receiver. 

Any agent who is dependent upon a single source for his in- 
formation such as company literature, textbooks, Insurance maga- 
unes, etc., likewise is using a receiver of limited range. 

Until now—Fire and Casualty men have of necessity had 
LOCKED DIAL receivers because nothing else has been available. 
Now with The F. C. & S. Bulletins The National Underwriter offers 
Fire and Casualty agents an independent, unbiased source of in- 
formation that makes it unnecessary for any agent to depend upon 
aly company or companies for business getting, agency building 
information. Literally, The F. C. & S. Bulletins begin where the 
test leave off. 


What the “F. C. & S.” will do for you— 


The F. C. & S. Bulletins are issued for but one purpose—to make the 

business of producing Fire, Casualty and Surety business more profitable, 

tasier, and more certain. The F. C. & S. Bulletins are designed for all agents 
ther they are new and inexperienced or old, successful campaigners. 

Through The F. C. & S. Bulletins Insurance men will be no longer 
‘pendent upon their own experiences. This Bulletin Service will help them 
Make their business “competition proof’—it will help agents combat the 
La pull” resistance—it will help build up an agency by keeping the 
fader up-to-date and informed of manual changes and the new underwriting 


S and their profit possibilities. It will bring new sales methods,—new 


Ways of keeping old customers sold—selling new customers. 


What Is It? 


— aS & S. Bulletins service however is neither a text book nor a 
wae” or a lesson course. It is not a digest of Insurance magazine 
ee 8. It is mot a reprint of manuals or lesson courses—or a mass of 
= geneous facts thrown haphazardly together. What is it then? The 
— Pon returned will bring you the answer. 



































Gets All Stations 

The F. C. & S. Bulletins is the NEW monthly 
Service for Fire Casualty and Surety men made avai- 
able by The National Underwriter Company. That 
there 1s a definite need for an independent, unbiased 
service such as has achieved tremendous success in the 
Life and Accident and Health Fields has long been 
recognized by the leading thinkers of the Fire Insur- 
ance business. It is realized by authorities that while 
information supplied agents by the companies ts valu- 
able, it is not comprehensive enough in scope and 
viewpoint. What the Fire Insurance man needs just 
as the Life and Accident and Health men found they 
needed is the information gathered from the whole 
field by an independent, unbiased organization—then 
the Insurance man is assured of never missing out on 
an wmportant development or idea. 











THE NATIONAL UNDERWRITER, 
A1946 Insurance Exchange, 
Chicago, Illinois. 
I should like to receive INTRODUCTORY PRICES, terms, and 
further details about The F. C. & S. Bulletins. 
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DETROIT MICHIGAN 
AGENCY 


Wants a Man 


Progressive local agency handling gen- 
eral lines is looking for a young man 25 to : 
35 years old, experienced in general in- by one of the 
——'s — ey ang Chicago operating throughout the 

: c assist members 0 ° e 
ie tt waaiiier enihe middlewest. Experience and per- 


the firm in handling accounts and super- t c € 
vise the office detail This position offers sonal qualifications must be given in 


INLAND MARINE MAN 


EXPERIENCED INLAND 
MARINE UNDERWRITER 


WANTED 


leading offices in 


















a splendid opportunity for the right man. full. Excellent opportunity for right 
In reply give complete information as to . Po Spe } 1 pr sas 
experience, age, salary expected and ref- man. State starting salary. ddress 


erences. All replies confidential. Address M-46, care The National Underwriter. 


M-43, care The National Underwriter. 



























FOR RENT 


5,000 squaré feet in “Loop” building. Suitable 
for fire or casualty insurance agency. Com- 
pletely equipped, including telephone service. 
Will rent furnished or unfurnished. Com- 
municate with W. S. Deree, Room 1230, 105 
West Adams St., Chicago. 


Experienced Automobile Underwriter 
Wanted 


by large Chicago agency. Must be thor- 
oughly familiar with all phases of the busi- 
ness. Give full record of experience. Address 
M-48, care The National Underwriter. 























“The writer derives more benefit out of ‘The Casualty Insuror’ every week than the 
annual subscription fee.” . 
Pur A. Brown, Swarm-Brosseau-Sanks, 200 Standard Life Bldg., Decatur, Ill. 
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Tornado Toll Reported 
Sharp Increase in 1929 





Tornadoes and windstorms that swept over this country last year took the lives 
of nearly 2,000 and caused a property damage of approximately $50,000,000, accord. 
ing to a preliminary report received by the Travelers Fire from the United States 
Weather Bureau for 1928. In 188 tornadoes, 79 lives were lost, while in 180 wind. 
storms during the year, the fatality toll was 1,860. 

The greatest number of both disturbances occurred in June, when there was a 
total of 60 tornadoes and 40 windstorms. Eight months of the year had as many 
or more tornadoes than March, usually regarded the windy month of the year, 
and in each of four months, there also werq more windstorms than during 


March. 


The reports on tornadoes for the first 
four months of this year show an in- 
crease in number over the same period 
last year. As against 30 tornadoes in 
the first four months of 1928, incom- 
plete reports for the same period this 
year indicate that there were about 50. 
Deaths have increased also from 15 last 
year to around 160 for the corresponding 
period this year. 

In 1928 the amount of damage done 
by tornadoes was about $13,000,000, with 
the greatest damage of approximately 


| done in September, 
| storms caused the death of 1,836 and a 
property loss of approximately $28,000,- 















































People ask for a Hartford 
policy just as naturally as they 
ask for Ivory Soap or Knox 
hats — and for the same rea- 


son. Are you a Hartford Agent? 





HARTFORD x 


HARTFORD FIRE INSURANCE co. | 


CONNECTICUT 
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| tegrating effect. 





$2,500,000 reported in June, August and 
September. Windstorms caused a prop- 
erty damage in excess of $35,000,000 dur- 
ing the year, the greatest loss being 
when nine wind- 


000. 
One Killed Every Month 


During the 13-year period, 1916-1928, 
inclusive, it has been estimated that 
1,400 tornadoes have occurred in the 
United States, and that the property 
damage has amounted to $173,000.00, 
an annual loss in excess of $13,000,000, 
or about the same which it has been es- 
timated was caused by tornadoes last 
year. 

Although the final report on the oc- 
currence of tornadoes and windstorms in 
1928 will not be completed before Sep- 
tember, the preliminary statement shows 
that some one was killed in such disturb- 
ances every month of the year, except 
February and October, and that no 
month was free of their presence and 
the resultant damage to property. 


GREAT OAK OF INSURANCE 

IS SHATTERED BY STORMS 
(CONT'D FROM PRECEDING PAGE) 
end of a really great and capable man. 
No one, however strong mentally, can 
be elected to a high office as Mr. Me- 
Gregor has been, and then reverse his 


| decision after so much publicity without 


having a violent recoil. It has a disin- 
Every time Mr. Mc- 
Gregor comes in contact with someone 
he knows he will wonder what this man 
is thinking about in connection with this 
change of opinion. The action he has 
taken will occupy a very large part of 
his thinking time. He cannot concen- 
trate as he has before on his business. 
He will be more or less unsettled. I 


| have never seen a man who has been 


able to overcome the destructive effects 
of a reversal of decision of this kind.” 

Whether it was a coincidence or not 
it is a fact that Mr. McGregor’s decline 
in a small way at least started shortly 
thereafter. A further influence that un- 
doubtedly cast a deep shadow over his 
lite was the death of his son, “Sandy,” 
who was connected with a Chicago local 
office of the Queen, to whom he was 
deeply attached, and who fell out of a 
window from the top story of the Insur- 
ance Exchange. Mr. McGregor, never 
outwardly disturbed, assumed a placid 
attitude and yet beneath it one could 
see a great emotional distress. 

Mr. McGregor was a most amiable 
and lovable man. With all he came im 
contact ‘he radiated sympathy, kindness 
and gocd cheer. Yet with it all he was 
a man of positive force, of vigorous 
mind and well balanced judgment. His 
life in its later years seems to me to 
have been one of the greatest tragedies 
that we have seen in the insurance busi- 
ness. Here was Mr. McGregor, one of 
the commanding trees of a great forest 
—an oak of magnificent dimensions, one 
that stood out by itself. It seemed per- 
fect in its growth. Yet the storms and 
elements shattered and tore it until i 
had no resemblance to its former mag- 
nificence. Would that P. D. McGregor 
had been in the fullness of his powers 
during the troubled days that insurance 
encountered since he was the spokes 
man of his guild! 

Cc. M. C. 


May 30, 1999 
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Want All Rates 
in Board’s Hands 


(CONTINUED FROM PAGE 3) 
TEXAS AGENTS TAKE ACTION 


BEAUMONT, TEX., May 29.—At a 
regional meeting here of District No. 3 
of the Texas Association of Insurance 
Agents, resolutions were adopted en- 
dorsing the action of the insurance 
board on commissions. Harry Roberts 
of Beaumont presided. Y 

The agents in attendance, from sev- 
eral towns in this district, decided to 
ask the three Dallas companies to with- 
draw their suit recently filed against the 
state insurance board to compel the va- 
cation of the commission order. They 
“deplored” the action of the Dallas com- 
panies and announced steps would be 
taken to have meetings of agents in 
other districts with a view of getting 
these agents to join in an effort to have 
the Dallas companies withdraw their 
suit. 


Committee to Prepare Petition 


Mr. Roberts named T. V. Smelker of 
Beaumont, S. O. Latimer of Port Ar- 
thur, Tucker Blaine of Houston and W. 
M. Denton of Houston as a committee 
to draw up a resolution or petition which 
is to be presented to the Dallas com- 
panies. Mrs. Wilhelmine Sheffield, sec- 
retary of the local association, on motion 
ef A. D. Langham of the Houston In- 
surance Exchange, was instructed to ask 
the secretary of the Texas Association 
of Insurance Agents to have other dis- 
trict meetings called. 

J. W. De Weese, state fire insurance 
commissioner, was in attendance at the 
meeting. 

Prior to the regional meeting, the 
Beaumont Exchange had gone on rec- 
ord as endorsing the board action and 
opposing the suits filed by the Dallas 
companies. Telegrams received here 
state that similar action was taken by 
the Galveston Exchange. 


Pertinent Points From 


George Bulkley’s Talk 


(CONTINUED FROM PAGE 4) 


insurance have not been misled by the 
very welcome investment gains recently 
derived from the extensive advance of 
security prices into thinking that the 
companies can be successfully operated 
in the long run rather a so-called invest- 
ment trust, and as prudently and effi- 
cently managed agencies for providing the 
entire community with protection against 
losses by fire. On the contrary, nobody 
has perceived more clearly than the lead- 
ers of the business that ultimate success 
or failure of the companies will depend 
wholly on their ability to secure and 
Maintain effective control over all the 
elements that enter into fire underwrit- 
ing. The constructive minds in the busi- 
ness have during the recent years of 
financial prosperity been unremitting in 
their efforts to place the underwriting 
on a permanently safe and sound foun- 
dation. 


No Mere Lucky Coincidence 


It seems clear that it is no mere 
lucky coincidence that during the very 
period when the companies’ investment 
position was showing the greatest gains, 
their underwriting situation also im- 
proved to such an extent that they are 
now largely relieved of apprehension 
unless a sudden reversal of form in the 
securities market, such as experience in- 
dicates is possible at any time, should 
produce the unhappy combination of a 
sharp shrinkage in the value of their 
vestments superimposed on a more or 
less severe underwriting loss. 


Fire Loss for 1928 


_ Notwithstanding a very large increase 
i the total value of insurable property 
by reason of the highest rates both of 
building construction and industrial pro- 
duction, the total value of the property 
destroyed by fire last year showed a 





decrease, as compared with 1927. When {| 
the downward movement of last year’s 
fire losses is compared with the sharp 
upward movement of property values 
covered by insurance, it becomes at once 
apparent that there is less cause for dis- 
appointment on account of the fire loss 
experience of 1928. The fire last 
year was $472,224,568, a decrease of 
$6,000,000. The National Board com- | 
panies last year show an earned pre- 
mium income of $639,979,668 as com- 
pared with $627,558,621 in 1927. The 
fire business last year resulted in an un- 
derwriting credit balance of $30,189,567 
or 4.72 percent, as compared with 4.93 
percent in 1927 and a loss of 3.74 per- 
cent in 1926. 


loss 





Declining Tendency Is Seen 


There is a declining tendency on the 
gross fire premium income in the face of 
the continuous large increase in the ag- 
gregate value of property insured. Dur- 
ing the last two years the value of in- 


surable property has increased to the ex- | 


tent of millions of dollars through new 
building construction. The volume ex- 
ceeded all previous records. During this 
period the gross premium income of 
stock companies showed a decrease of 





more than $52,500,000. The primary 
cause of this situation is familiar to all. 
It is the steady decline on the average 
rate of premium for each $100 of insur- 
ance written. If the 1927 average rate 
of 86 cents was applied to the gross in- 
surance written of $141,000,000 for 1928, 
the gross premium charge would have 
shown an increase of approximately 
$37,000,000 instead of a decrease of $23,- 
000,000 brought about by the lower an- 
nual rate of 83.5 percent. 


Belt Automobile Is to 
Have Stock Companies 


(CONTINUED FROM PAGE 4) 
district. Its Jan. 1 statement showed 
assets $76,665; premium reserve $257,- 
220; loss reserve $207,450; surplus $212,- 
733. Its premiums last year were 
$1,049,131. It had losses $586,535 and 
expenses $429,128. The Belt Automobile 
writes business exclusively through 
agents. It is licensed in a number of 
states going as far east as Pennsylvania, 
as far west as California, as far south 
as Florida and Alabama and north as 
far as Minnesota. 


CENTRALIZED BUREAU PLAN 
FOR LOSS WORK IS ADOPTED 


(CONTINUED FROM PAGE 3) 


Shallcross of the North British said 
that the General Adjustment Bureau 
was in favor of the centralized plan. 


Attitude Toward West 


So far as can be learned the National 
3oard will not take action for two or 
three years on the central west. In 
Western Union territory the Western 
Adjustment Bureau, the senior organi- 
zation, and the Underwriters Adjust- 
ment Company have been very compe- 
tently and efficiently managed. They 
have done most excellent work. In 
other sections companies have felt that 
adjustments were not make economic- 
ally or in a businesslike manner and 
hence are in favor of a national plan. 
The machinery, it is understood, will be 
put in motion as soon as possible in the 
east and will be tried out in that terri- 
tory. 


MARKET FOR AIRCRAFT 
DAMAGE INSURANCE 


The “Hartford Agent” has been fea- 
turing pictures of damage done to 
houses by aircraft in the recent issues 
of the magazine. Many actual photo- 
graphs have been reproduced showing 
that aircraft do fall on houses and that 
there is a market for aircraft damage 
insurance. 














Thoughtful consideration and 
prompt attention to the interests 
of its agents and policyholders. 


COVERAGES 
EFFECTED 


FIRE, Close co-operation and active and 
AUTOMOBILE, constructive service— 
TORNADO, 
RENTS, is the policy of the PATRIOTIC 
LEASEHOLD, 
EXPLOSION, and of THE SUN since 1710. 
RIOT and CIVIL 
COMMOTION, PATRIOTIC full line coverages 
commenter and PATRIOTIC service will re- 


CSE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 


flect themselves in your increased 
earnings. 


Write us for information. 

















‘Back of the Patriotic is the Sun’’ 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASEIS, President 





WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Monager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 
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Chanin Building 


CARL SCHREINER 
Chotrman Executive Committee 


HARRY A. GRANT 
Vice President 


Capital $1,000,000 . . . 
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of New York 


JAMES A. BEHA 
Chairman of the Board 
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New York City 
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FIRE RE-INSURANCE 


% ‘Treaty and Facultative 


RE-INSURANCE CORPORATION 


OF AMERICA 


SS] 


84 WILLIAM STREET, NEW YORK, N. Y. 


President 
HORACE R. WEMPLE 


FINANCIAL STATEMENT 
as of January 1, 1929 


Secretary 
H. D. BURROUGH 


ASSETS 
Bonds and Stock (Book Value)..............sseees $1,227,253.93 
CE BUMS cn ccehascetnesstspedcsaveneetaee 500,000.00 
Rn cnc ncn enk sweetened daee¥ceseoeciecon 119,305.96 
ee te eee oe et 306,884.02 
Accrued Interest ............ 7 ew Je eee 10,326.95 
Market Value Stocks and Bonds—over Book 
“et eee ee Pe ae Ae See 908.92 
$2,164,679.78 
Agents’ Balances over 90 Days.........sscecsecceeee 387, 
pS A ee oe ee ee ee $2,154,292.71 
LIABILITIES 
OS Te CN in nik de es heen ons n0 sha keun $ 95,357.82 
Unearned Premium Reserve.........ccececceecceees 901,544.18 
ih pap een net acy fle gage ae ne he Toe ee 20,000.00 
DEE dinbaeassneseghoncedebasenke $300,000.00 
rT Pee OTe Ee a 837,390.71 
Suroius to Palinvhaldetesc oa. csssiccsirvanccisnsiadéns 1,137,390.71 
NEE de: bbins th ccaehaeeastvenwaceseneseden ‘ $2,154,292.71 
Division Offices 
R. H. Erickson, Inc. Dwight Selby & Co. 


172 W. Jackson Boulevard 
Chicago, Illinois 


San Francisco, 
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ene 


114 Sansome Street 


California 














Interesting Topics Before N. Y. Agents 











In view of the successful establish- 
ment and operation of State Associa- 
tion Service by the New York State 
Association of Local Agents, the install- 
ment premium -question was a particu- 
larly live one at its annual meeting at 
Syracuse last week. 

In his address on installment payment 
of automobile premiums, J. W. Rose, 
past president of the New York asso- 
ciation, said that if the installment pay- 
ment plan is to be made a producing 
factor for increasing the agents’ busi- 
ness it must be handled by the agents 
themselves. “In the light of past ex- 
perience we cannot anticipate coopera- 
tion from company organization nor 
from companies collectively,” he said. 

After reviewing the action of the 
Travelers in creating an installment pay- 
ment plan, he recounted the history of 
the State Association Service, the or- 
ganization that is handling installment 
payments for the association members. 
Mr. Rose praised the installment pay- 
ment system and proved with statistics 
that energetic agents can increase their 
business if they present the installment 
payment argument in the proper 
manner. 


Collection of Premium 
Is Agency Function 


In further developing his argument 
Mr. Rose said, however: “The collec- 
tion of premiums is an integral part of 
production and therefore a part of 
agency service, not the function of an 
insurance company. Any installment 
plan relating thereto should be con- 
trolled and operated by agents them- 
selves. Any such plan that contemplates 
having a company or a branch office 
deal directly with the assured will dis- 
courage agency service and bring the 
companies and their branch offices into 
direct competition with local agents. It 
is equally objectionable to have install- 
ment premiums collected through banks 
or private corporations. We have always 
insisted that banks and private corpora- 
tions keep out of the insurance busi- 
ness, as they cannot have the insur- 
ance service viewpoint that an agent has 
toward his client.” 


Mutuals Seek More 
Legislative Favors 


In his report as chairman of the com- 
mittee on laws and regulations, Frank 
L. Gardner said that this year the trend 
of insurance legislation was toward lib- 
erality in mutual insurance, both fire 
and casualty. He said that although 
mutual companies are the weakest as to 
assets and have fewer restrictive laws 
operating against them than have the 
stock companies, still they have worked 
hard this year to cut away a good pro- 
portion of the restrictive measures now 
affecting them. “Cooperative companies 
are limited as to the net amount they 
can write subject to one fire, but they 
want this changed.” 

He said that other mutuals have tried 
to force through legislation that would 
allow them to write business without 
the assessment feature, although the 
right to make an assessment takes the 
place of capital with a mutual. The 
agents will have to watch this situation 
and take a stand to the effect that if it 
is wise to make one class of companies 
file rates and forms and live up to them, 
the restriction should apply equally to 
every company doing business in the 
state. At present the mutuals can quote 
rates to suit themselves and they write 
on forms which they change for com- 
petitive purposes. 


Marshall Speaks on 
Farm Business Status 


Fred J. Marshall, a member of the 
farm underwriting committee of the 
New York association, made an address 
which was more in the nature of advice 
to agents than a report. He pointed 











out that whereas formerly some com- 
panies would take $50,000 or $100,000 
on an individual farm risk, at present 
$2,500 is about the limit they will take, 
He said that agents themselves are to 
some extent responsible for their pres- 
ent difficulties because they have fallen 
into laxness in the matter of making in- 
spections and reports. 

John S. Hamilton presented the civic 
organization committee report to the 
agents meeting and said that the vic- 
tories of the committee were achieved 
in those localities in which its efforts 
were supported by local organizations, 
“Our defeats were due in great meas- 
ure to absence of local boards or lack 
of harmonious coordination among 
agents where there were no _ local 
boards,” he said. 


Munns Presents Report on 
Sprinklered Business 


William H. A. Munns as chairman of 
the conference committee of the asso- 
ciation presented a report in which it 
was stated that the rating organization 
in its new book of general rules has ac- 
cepted some of the association’s sug- 
gestions and that the new rules make 
for simplification. The conference com- 
mittee met with the rating body over 
the matter of making the new forms 
consistent with the new rules. 

Sprinklered risk business was one of 
the matters of chief concern to the 
agents’ organization during the last year, 
Following conferences between the com- 
mittee and the rating organization an 
amendment to the law agreeable to the 
companies was drafted, but the legisla- 
tive session closed before action could 
be taken on the amendment. “The mat- 
ter of sprinklered risk jcompetition,” 
the report concluded, “therefore stands 
just where it did a year ago, excepting 
that the necessary amendment will be 
ready for introduction at the next legis- 
lative session.” 


* kK * 


E. H. Hawley of Buffalo, one of the 
veteran local agents, was not on hand 
for the meeting. It was the first time 
in many years that Mr. Hawley found 
it impossible to be present. He is rather 
advanced in years and finds it more 
difficult to travel than he formerly did. 
At the suggestion of Frederick V. Bruns 
of Syracuse, the convention sent Mr. 
Hawley a telegram expressing regret at 
his inability to attend. 
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1 Fire, Casualty Men Wary 
as General Slump Begins 





ent 

NEW YORK, May 29.—Ominous rumblings for fire and casualty underwriters 
» to continue to grow on the general business horizon and the prospects for the balance 
res- of the year are not as bright as could be desired. Investment and underwriting 
Hen ents have reason to look over the situation with some apprehension, for 
- in- persistent bearish reports emanating from all forecasting offices point to 
possible cuts in both departments during the coming months. Thus far, 1929 has 


-ivie an exceptional year, investment gains continuing and underwriting holding 
the with small losses in business and considerable improvement in the loss 
vie- column. This a reflection of the fortunate half year which the coming month 
eved will bring to a close. It is the period beyond the mid-year balancing that is the 
forts question mark. fit him to some extent, possibly at the 
ions, The hasty glance at the market shows | joss of the manufacturer. 

eas- the striking half year which would seem} The high tariff increases proposed, 
lack to warrant bullish reports. Steel has] surprising even to the most ardent pro- 
ong continued its record production (except | tectionist, promise relief to some manu- 
local for the war period) to date and promises | facturers—but even this may be lost in 


to continue strong well into the future, 
with a possible check now suggested by 
slightly decreased orders. The automo- 
bile industry has finished a record five- 
month period and threatens to extend 


in of it to a record half year, though here 
aSSO- the future outlook is not so bright. 
ch it There is some report of over-stocking, 
ation retail sales not having kept pace with 
$ ace wholesale sales and the record produc- 
sug- tion still being regarded as over-produc- 
make tion which will react during the second 
com- half year. Freight loadings add to the 
over bright picture, a persistent increase in 
forms spite of crop shipment decreases bring- 
ing the total well above last year — 
ne of though that means little, as last year 
> the was a low record since the 1921 slump. 
year. Building construction continues in its 
com- slump, even gaining momentum on the 
yn an downward trip, so that the year-to-date 
to the decrease 1s now Over 12 percent. 
-gisla- Agricultural Conditions Improve 
—_ There is one decidedly bullish. factor, 
ition,” agriculture in general now staging the 
stands long awaited “comeback.” The wheat 
epting and corn farmer is in a bad way today, 
rill be but others are generally looking up and 
leaie- even the wheat farmer may come 
Bt through the year in a satisfactory con- 
dition. Last season’s grain was largely 
sold at higher prices than now exist, 
of the wheat having fallen to less than $1, 
. hand so that the middle man is taking the 
it time bulk of last year’s loss. But the present 
found crop, despite farm relief legislation, 
rather stands as a poor profit producer and 
By possibly a loss producer. World over- 
Breas production, with an excessive overstock 
nt Mr. on the market, promises no relief in the 
gret at wheat market. But in general the farmer 
is well off and has promise of a good 
year. 
Farm Prices Generally Up 
Farm prices are generally up. There 
_ fur- was a slight drop this month, due to the 
rivate sweep downward of wheat and corn and 
s ad- also cotton, but the trend is upward. 
The At the same time, the general com- 
modity price index has persisted in its 
downward trend. This makes for the 





farmer’s advantage and the differential 
Promises to grow in his favor. Even 
el though farm prices decline the balance 
" of the year, general commodity prices 
would probably decline at an even more 
tapid pace, so that his crop profit should 
g0 considerably farther next fall. To 
add to this, his property values are 
strengthening and thus his net worth 
4s well as his net income will improve 
this year, 


Railroads’ Prospects Brighter 








The past month saw such important 
‘vents as the O’Fallon decision of the 
upreme Court, which has closed the 
og controversy on railroad revalua- 
tons. A possible though not probable 
ath of that is a general rate in- 
ease, which might react on business— 
this is improbable at present. Tariff 
and farm relief legislation occupy the 
center of the stage in Washington. Both 
s¢ may have an effect on general 
s. Farm relief is not expected to 

be much of a relief to the farmer, 
h stringent application of the 
Senate's proposed measure might bene- 











the end through retaliatory tariffs 
abroad. Already France and Italy have 
struck at the wheat tariffs proposed by 
adopting stringent increases themselves. 
This may spread under general tariff 
increases, so that inroads would be made 
in export trade and the market surplus 
thus thrown back on the domestic mar- 
ket. 
Conditions Poor in Some Lines 


Generally speaking, there are numer- 
ous lines of business in which not all 
is satisfactory. Coal business while bet- 
ter than last year is far from satisfac- 
tory and generally off from years prior 
to 1928. The textile industries are not 
in a happy situation and profits will be 
meager if achieved at all, in some lines, 
notably cotton goods. Aviation, which 
developed with phenomenal rapidity, is 
now looking ahead with troubled 
glances, fearing the heavy financing of 
the past few montlis may have created 
a topheavy industry. Utilities are enjoy- 
ing record prosperity, the natural con- 
sequence of capacity factory operations, 
and their future will largely be guided 
by the general trend. 


‘Stock Market Erratic 


The stock market is in a decidedly un- 
certain position, nervously awaiting each 
rumor or announcement that comes on 
the street. Last week, with a rediscount 
rate increase feared, there was a sharp 
drop for two days. That was overcome, 
but the increase, warded off last week, 
is still imminent, and its announcement 
would doubtless carry the market 
sharply down. There is no longer much 
doubt but that a general recession in 
market prices will mark the last half 
of this year. The chief concern now is 
the extent and the orderliness of the 
recession. The money situation shows no 
improvement and credit stabilization 
continues to dominate the attention of 
the street. That it must be righted is 
not now questioned, the method of 
effecting this in an orderly fashion be- 
ing the chief concern. 


Important to Companies 


All of this is of vital importance to 
the fire and casualty underwriter. The 
market reaction might easily cut into 
the investment income, possibly check- 
ing the large investment profits of re- 
cent years, if not putting the financial 
departments on a basis of no profit. 
Should this develop, companies would 
have to turn to underwriting profit for 
the annual profits, and thus they have 
reason to concern themselves with basic 
conditions in the business world. For 
instance, with heavy overstocks of grain 
being held at a minimum market with 
small hope of increases before they will 
have to be cleared for the new crop, 
there is reason to observe grain storage 
risks closely. Wheat and corn in stor- 
age, particularly the former, are danger- 
ous items today. Cotton gives a .like 
cause for caution, both in the raw state 
and in the process of manufacture. Cot- 
ton goods men look for little profit this 
year—and that gives the underwriter 
reason to check closely the risks sub- 
mitted. 

Automobile dealers are at present ex- 
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“Early Birds.... .” 


The old hackneyed adage of “the early bird gets 
the worm” is as true in this modern day as ever. 


Competition is so intense today that if one is to be- 
come successful and maintain that position, thorough 
knowledge of a chosen field is essential. 


The selling of insurance is a field where this com- 
petitive feature is forcefully impressed. To really sell 
insurance today a far-reaching knowledge is impera- 
tive—a fact generally recognized by all, so the alert 
and outstanding agent recognizes the advantage of 
being a “step” in advance of his competitor. 


That is why so many insurance men suggest to their 
clients a Lloyd-Thomas appraisal. These agents know 
that the Lloyd-Thomas organization has been aiding 
insurance men for years to place accurately the proper 





of insurable property (except stock, merebandise and raw materials). 
Each item of property is valued at today’s cost to replace new. 
amount of accrued depreciation is determined and the sound insurable 











120 Broadway, New York 
































New York UNDERWRITERS 
INSURANCE. COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 





cellent risks, with record sales being re- 
ported, but even these men can well be | 
closely watched, for used car stocks are 
growing and also overstocks of new 


ket, many dealers may encounter finan- 
cial woes during coming months, with 
fire losses a potential reaction. This also 
applies to aviation risks, where the 
heavy financing of recent months has 
caused some concern. Whether moral 
hazard be considered or not, there is 
always a carelessness factor under bad 
business which points to increased 
losses. 


Casualty men have cause to scrutinize 


cars are being reported in many places. | 
With heavy credit on the financial mar- | 


—== 


| their surety risks, as the building slump 
| and tight money ‘combine to make troy- 
ble imminent. The fidelity lines are also 
| in danger in times of stress, and general 
business conditions should be watched 
for this item. Premium development 
plans can be carefully rounded out for 
the future in view of such conditions, 
that the usual slump in income might be 
avoided, should business decline as the 
dominant bearish reports of the present 
indicate. It is generally pointed out that 
the present does not warrant unusual 
fear, but the future has these potentialj- 
ties which should be observed by the 
careful underwriter in the fire, casualty 
and surety fields. 











AS SEEN FROM CHICAGO 








INVESTMENT BILL PASSES HOUSE 


The Illinois house has passed a bill 
permitting fire and marine companies 
to invest in the stocks of industrial enter- 
prises which have for five years suc- 
ceeding the investment earned 4 percent 
or which have been guaranteed to earn 
4 percent by another company which 
has been found up te requirements. 


Mr. Lee is well known 
having been in charge 


ance Exchange. 
in the business, 


age department in the western depart- 
North America. 
* 


ment of the 


Company of Chicago have been in- 
formed that a meeting will be held in 
the Insurance Exchange auditorium at 
10 a. June 10 for the purpose of 
electing a permanent board. At this 


paid for the stock on or before July 1 | 


to write business. The letter to the 
stockholders is signed by Harold W. 
Letton as acting president. 

x Ox 


BALL TEAMS RUNNING CLOSE 
| Teams representing Klee, Rogers, 


Loeb & Wolff, Fred S. James & Co. 
and the Springfield each have won a 


ance baseball league in Chicago. The 
Fireman’s Fund team has won a game 
and lost one, the Sanborn Map team 
has lost one and won none, and the Sun 
team has lost two and won none. 


day evening beginning at 6 o’clock. 


and that the company then will be ready | 


game and lost none in the junior insur- 


The 
teams play in Lincoln Park every Tues- 


—— 


sponsibility for legal work in connec. 
tion with liquidation proceedings, say- 
ing that the state is not the real party 
at interest in a liquidation and that it 
therefore is not called on to pay the le- 
gal fees of individuals or companies for 
arguments as to the rights they may 
have to certain assets involved. He said 
his department has no appropriation for 





ae P | such fees, nor enough help to do the 
coverage on property by ascertaining the true insur- LEE OPENS ow N OFFICE | work. The argument will be heard 
able value of it. Thus the property is neither under Walter’ F. Lee, for the past ‘three | °” Judge Fitch June 13. 

nor over insured. years associated with the W. a Vin- | JOINS WESTE RN UNION 

cent & Co. local agency in hicago,| _. . . 

has severed his connection with that | , The Bankers & Merchants Fire of 

office to devote his entire time to | Jackson, Miss., has been admitted to the 

his own business as an independent | oo ni Yayo es espe a — 

*“WHAT IS AN APPRAISAL?—It ts Jescified broker. His offices are at 1337 Insur- president, 15 the member ne company 


is owned by the Union Indemnity. 
* 


* 


INSURANCE sToc KS SUFFER 


value is given. of the brokerage department of the Ww s Cc . ‘d 4 
: _— aug ete ‘ ‘ ~ nn, vice-preside , 

“ITS ADVANTAG@S—Ist—It discovers insurable values that have Crum & Forster companies in Chicago Rs bent od Be eae pe ont ae 

long been written off the books through unscientific depreciation— for five years. For the same number of -ewis- Dewes & Co., C cago invest- 

2nd—It gives the agent, the assured, and the companies value facts of Re gt Stile z . ment house, in his comment on the 

property. Srd—It makes for adequate insurance protection, for in years he was connected with the broker- 0 ’ . 

nearly every instance it calls for additional insurance.” week’s market trend, says: 


“The insurance stock market has suf- 
fered with the general market for the 





VETERAN BROKER IS DEAD past week, and many further declines 
eS) ae .. , were registered. This is clearly pictured 
Morris Gross, the veteran broker in | }y our weekly comparison: 
the office of Newberger & Co. of Chi- ; May 21 May 28 Change 
The loyd- -lhomas Co cago, died last week at the age of 87. | Aetna Fire ........ 30 710 —20 
ad He had been in the insurance business | oo .~ sete eees 1360 a = 
for 25 years as a broker. He has a twin | Gos0n ons. sees o20 9978 __96 
(necocnizeo AUTHORITIES ON PHYSICAL VALUES, ones . . Connecticut Genl...2300 2275 —25 
brother living in Cleveland. Mr. Gross | Globe & Rutgers..1475 1400 —75 
Z i in- | artford Fire ..... 1060 1025 —35 
€ APPRAISAL -\G/ ENGINEERS was a well known character in local in National Fire <1... 960 880 —80 
Vy surance circles in Chicago. cca F 
x “These declines, we feel, are entirely 
WILL ELECT BOARD due to a lack of public interest, as in- 
: be — : surance companies are experiencing 
4411 Ravenswood Ave., Chicago Stockholders of the Fire Insurance very favorable results from operations 


so far this year, in spite of a rather bad 
health and accident loss ratio. 

“The outstanding development of the 
week was the call for a special meeting 


Cincinnati Cleveland Detroit Indianapolis sett ; a te ‘deat of the stockholders by the National Fire 
3t. Louis Milwaukee Pittsburgh Memphis meeting action to make the final Of- | 1, be held June 24. Certain important 
Denver Toronto Minneapolis Kansas City ganization arrangements will be taken. proposals will be submitted at this 
Washington Los Angeles Atlanta Des Moines The weal —s that the Ys pl meeting, including the matter of reduc- 
Statlishatn Omaha Berlin Snnital man investment organization wi ave ing the par value of stock to $10, an 


increase in authorized capital to $20,- 
000,000 and empowering the directors to 
issue any part of the increase for sale 
or for exchange for the stock of other 
insurance companies. If these proposals 
are approv ed it will place the directors 
in a position to act “uickly to take ad- 
vantage of opportunities for growth. 
‘As this goes to press there is some 
evidence of more buying interest in the 


insurance stock market.” 
x *k x 
CHICAGO BOARD OUTINGS 


The Chicago Board Class 1 members 
will have their annual outing and golf 
tournament at the Big Foot Country 
Club at Lake Geneva, June 13. The 
fellowship committee is in charge, con 


ATTORNEY-GENERAL’S DISC Larmer | sisting of Rollin I. Read, chairman; © 
A. Henne, America Fore; H. G. Korn 
100 William Street - - - - New York City As reported in advance in Tue Na-| blith, Eliel & Loeb Co.; Guy A. Rich- 
TIONAL UNDERWRITER last week, Attorney- | ards; W. T. Bisbee of Lunde & Bus- 
General Oscar Carlstrom was sum-| well, and E. R. Hurd, Home of New 
moned before Judge Fitch in Chicago | York. 
later in the week to account for the ex- The Chicago Board employes will 
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tion of defunct companies, 





as a Marquette creditor. 


tent of his responsibility in the liquida- 
the current 
case involving the Marquette National 
Fire receivership and the Pioneer Fire 
The attorney- 


have their outing at Nippersink Lodge, 
Wis., June 18. 
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PALMER TO GIVE DENVER TALK 





Ernest Palmer, manager of the Chi- 
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general entered a disclaimer of any re- cago Board, will go to Denver next 
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week to give an address before the As- 
sociation of Fire Insurance General 
Agents. He takes the place of C. J. 
Doyde, associate counsel of the National 
Board, who is unable to go, as he will 
be attending the executive committee 
meeting of the Insurance Commission- 
ers Convention. 


, "= 
P. D. MeGREGOR’S FUNERAL 
The funeral of the late P. D. Mc- 


Gregor, former western manager of the 
Queen, was held at Rosehill cemetery 
chapel in Chicago Tuesday afternoon, 
being in charge of Rev. T. B. Foster, 
former rector of the Emanuel Episcopal 
church at LaGrange, of which Mr. Mc- 
Gregor was a member. A large con- 





course of insurance men attended, among | 


them being former associates of Mr. 
McGregor in the Connecticut Fire and 
the Queen. Mr. McGregor is survived 


by Mrs. McGregor, a married daughter, | 


Mrs. Kenneth Pringle, and two grand- 
children. Honorary palbearers were ap- 
pointed, many of them being present. 
They were: 

Thos. E. Gallagher, W. E. Higbee, 


W. R. Townley, A. G. Dugan, C. M. 
Cartwright, T. R. Weddell, C. R. Tuttle, 
C. R. Street, Chas. E. Dox, E. W. 
Law, J. C. Harding, S. W. Tripp, R. A. 
Sellery, C. W. Higley, J. F. Stafford, 
E. J. Rogerson, C. F. Sturhahn, W. L. 
Steele, C. A. Ludlum, A. R. Monroe, 
J. W. Cochran, Milton Dargan, W. B. 
Flickinger and F. P. Hamilton. 

A. R. Monroe, former assistant man- 
ager of the Queen, came up from In- 
dianapolis to attend the funeral. 


*x* *k x* 

Jerome P. Bowes, president of Bowes 
& Co., Chicago agents, is made a direc- 
tor of the La Salle-Wacker Building 
Corporation, which has announced plans 
for erecting a 40-story structure costing 
$11,00v,000 at North La Salle street and 
Wacker drive. 

* * * 

A. G. Dugan, western manager of the 
Hartford, who has been the Class 1 mem- 
ber of the Chicago Board for his organi- 
zation, has arranged for a joint mem- 
bership to include W. L. Bennett, Cook 
county manager. 

*k *k * 

The General of Seattle has moved is 
western supervisory office to 300 West 

| Adams street, Chicago. 








VIEWED 


STUDY ACCOUNTANCY METHODS 


T. Y. Ramsdell of the Factory Insur- 
ance Association, in his talk to the Insur- 
ance Accountants Association, evinced 
a sympathetic interest in the problems 
of the latter body, particularly as relat- 
ed to.the affairs of the F. I. A. He 
said he would welcome suggestions that 
would reduce accountancy work for both 
interests. The association named as a 
special committee to delve into the sub- 
ject further Messrs. Scott of the New 
York Underwriters, and Miller of the 
Continental. W. N. Titcomb, president 
of the association, outlined to its mem- 
bers plans for study to determine the 
best methods of accountancy for the 
various divisions of the fire insurance 
business, with an idea of securing uni- 
formity in the practice of reporting pre- 
miums for assessments by rating organ- 
izations and local governing boards. 

“2 & 

STANDARDIZATION DEVELOPING 














The report of the committee on fire 
prevention and engineering standards of 
the National Board states that fire hose 
couplings standardization is making 
good headway. The work has been in- 
augurated in Kentucky and legislation 
requiring standardization has been 
passed in Maryland, South Carolina and 
is under consideration in three other 
states. Of the work in other states, 
Texas leads with 151 cities and towns 
standardized. Last year conversion of 
couplings was accomplished in 458 
cities and towns. 

The committee states that a movement 
which is very promising is organizing 
short courses of instruction and training 
for .firemen. The first was held at the 
University of Illinois in 1924. A similar 
course was installed at the State Agri- 
cultural College at Ames, Ia. Some 
other states have followed example. It 
is expected that this year at least 14 
such courses will be given, most of them 
at state universities. The courses include 
not only subjects relating to actual fire 
fighting but prevention of fire. 

x * * 


WILL EXTEND ADVERTISING 


The committee on public relations of 
the National Board in its report recom- 
mended that the campaign of advertis- 
ing be continued with conservative ex- 
Pansion in territory where the greatest 
benefits will be secured. The committee 
asked for $300,000 appropriation for 
Newspaper advertising during the ensu- 
mg fiscal year. With the $150,000 re- 
quired for general purposes of the pub- 
1 relations department, this makes the 
total appropriation $450,000. In addi- 
tion to reaching the public through ad- 
Vertising, the committee states that the 


FROM NEW 
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sound economics of fire prevention and 
fire protection are being preached 
through the medium of public speakers 
and treatises on these subjects. 

* *k x F 
PARKING BIG PROBLEM 











AUTO 


According to a recently completed 
survey by the Building Research Coun- 
cil of New York, automobile street 
parking constitutes a serious problem 
for both the police and the fire depart- 
ments in 94 percent of the large cities 
throughout the country. The fire chiefs 
particularly are concerned in the matter, 
holding that because of the practice seri- 
ous delays in responding to fire alarms 
frequently result, citing specific cases 
where this thas been the case. Chief B. 
J. Houston of Cincinnati maintains that 
it is only a matter of time when the 
parking of cars in congested centers will 
be prohibited by every progressive city. 

* * * 
BLUE GOOSE HAS NOTABLE GUESTS 


J. Charles Harris, most loyal grand 
gander of the Blue Goose; Wirt Leake, 
former most loyal grand gander; Henry 
L. Rose, grand custodian; Charles Lum, 
manager of the Pacific Coast depart- 
ment of the National Board, and a num- 
ber of ladies were among the guests at 
the dinner meeting of the New York 
City pond Tuesday evening. The gath- 
ering was a thoroughly enjoyable one, 
rendered doubly so by the presence of 
the ladies. The program was admirably 
directed by Most Loyal Gander W. V. 
A. Keeler. 


Holding Company Now 
Owns Seven Companies 





The Globe Underwriters, Inc., a hold- 
ing company, made its announcement 
this week as to seven direct writing in- 
surance companies in the United States 
and Europe that have been acquired. 
Paine, Webber & Co., the investment 
house, recently made a stock offering 
involving $12,500,000 of its stock. Ne- 
gotiations are now under way to acquire 
other companies. Thomas B. Boss, the 
active vice-president, states that the fol- 
lowing companies have been secured, 
the Globe Underwriters owning either a 
controlling interest or the entire capital 
stock: Southern Home of Charleston, 
S. C.; Savannah Fire of Savannah, Ga.; 
Republic Fire of Dallas, Tex.; -Iduna 
General of Berlin, Germany; Iduna 
Transport, Iduna Life and also a Scan- 
dinavian company. Mr. Boss states 
that. the Republic Fire the first quarter 
of this year earned approximately $170,- 
000, or $3.50 a share. 
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Cost of Brokerage Business 


Many local agents, especially in the 
larger cities, are counting the cost of 
doing a brokerage business. Undoubt- 
edly the cost of conducting an agency 
has increased considerably since the war, 
but there has been no increase in the 
rate of commission. There is a greater 
volume of business, but tendency shows 
the average rate decreased owing to the 
number of risks being sprinklered and 
improvements made which exact rate 
credits. If insurance agents had to 
rely on fire insurance alone they would 
find themselves in an embarrassing sit- 
uation. Therefore, they have entered 
very extensively into the casualty field, 
that being a life saver. 

Some agencies have encouraged solici- 
tors and brokers but have gradually 
found that the margin of profit has dim- 
inished. In some cases it has been 
wiped out until the question arises 
whether or not an agency is making any 
money at all on its brokerage business 
or whether it is not really losing 
money. In many instances solicitors 
and brokers have become attached to an 


‘agency until they develop a consider- 


able volume of. business themselves and 
then they become agents. Then, too, 
often an agent is beguiled by the thought 
that if he secures a sufficient differential 
he can make more money out of super- 
vising the business of others than he 
can from his own direct business. Some 
companies will pay an extra commis- 
sion in order to attract the brokerage 
business through an agency. In the 
larger cities it seems almost impossible 


to escape brokerage business. In order 
to secure volume, brokers, and solicitors 
are made welcome. 

Those who have counted the cost ac- 
curately find that a 10 per cent differen- 
tial is the minimum that can be em- 
ployed in order to handle brokerage 
business with any profit. The tendency 
of the times is to cut down this margin. 
When a broker or solicitor begins to 
develop a volume of business of any 
size there is a bidding for him. In case 
of casualty insurance the old time gen- 
eral agents find themselves confronted 
with a most embarrassing situation be- 
cause their differential has been cut 
down by the introduction of so-called 
regional agents who receive more than 
the local agents. Time after time gen- 
eral agents have simply decided to de- 
vote themselves to business in their 
immediate city and let the cultivation of 
the outside territory go. This has re- 
sulted in salaried company men being 
given the task of taking care of busi- 
ness outside of the city. 

In considering the complicated and 
serious problems before the CHICAGo 
Boarp oF UNDERWRITERS in its effort to 
bring some order and stability in the 
commission situation there, the amount 
paid brokers has been a very vital fac- 
tor in the deliberations. Where local 
agents are operating in non-excepted 
territory on the regular rate of commis- 
sion, it is found when they attempt to 
build up a brokerage business they ne- 
glect their own direct lines and eventu- 
ally find their net incomes decreased. 


Golf Policy Is a Door Opener 


Gor and sports liability policy makes 
a great door opener for other lines of 
insurance. There is probably no insur- 
ance that responds so readily to envelope 
folders and mail campaigns. One can 
get liability cover against claims result- 
ing from injury caused by golf playing 
with limits of $5,000-$10,000 for $3.30 or 
$7.70 for three years. If property damage 
for $1,000 is added, the extra premium is 


$2.50 for one year, making the total an- 
nual premium $5.80 or the total three 
year premium for liability and property 
damage $13.95. The limits may be in- 
creased to $10,000-$20,000 by paying an 
additional premium of 20 percent. An all 
sports liability policy is issued at the 
rate of $7.50 a year or $18.75 for three 
years. This gives complete protection in 
respect to all games of recreation. 


Need for Great Faith 


THERE is always need for great faith 
in any kind of business. Men must have 


confidence in their ability, in their power 


to succeed and in the ultimate outcome of 
the effort they make in their business. 


PERSONAL SIDE OF BUSINESS 














An admonition to “be your age” was 
given H. O. Fishback, insurance com- 
missioner of Washington, by his friend 
and school chum, Dr. William Mayo of 
the famous Mayo Brothers Clinic, who 
visited Mr. Fishback in Olympia several 
days last week. Mr. Fishback, who 
weighs about 300 pounds, was 70 years 
old April 24. He is a tremendously 
powerful man physically and all his life 
has been accustomed to display his 
strength when it was needed. Dr. Mayo 
found his friend slightly ill. 


Frederick Nicholas Gantner, local 
agent at McAllen, Tex., wants his com- 
panies to be sure to address him with 
the correct middle initial. He recently 
wrote a very friendly but firm letter to 
one of his companies stating the matter 
thus: 

Our real and honest name goes like 
this—Fred N. Gantner. Now for in- 
stance you folks get my middle part 
all wrong. It is N, see just plain N, 
like in— 

NO—W hat we say to girls that want 
us to go riding, 

NEV ER—What we say when offered 
a drink, 

NEEDLESS—Like Chas. Beale, 

NU DE—Like when taking a bath, 

NUMB—If the company ever invited 
us to spend a week in New York, 

NIL—Something we do not like put 
on policies, 

NIPPLE—We don’t have it or them, 

NABOB—The big boss, 

NICE—Like we know that you are, 


and 

NAUGHT Y—For writing this letter, 
and which we never are, 

Now you have the facts, it is N. 


J. S. Maloney, who had been insur- 
ance commissioner of Arkansas since 
January, 1927, died last week in Johns 
Hopkins hospital, Baltimore, Md., fol- 
lowing an illness of several months. He 
was first stricken in the fall of 1928 
while en route from Little Rock to 
Kansas City to attend an insurance 
meeting. He was taken from the train 
at Claremore, Okla., and _ returned 
home. He rallied from this illness, 
however, and resumed his official duties, 
but later there was a recurrence of the 
malady and for some weeks it had been 
realized that he could not recover. Due 
to a change for the worse in his condi- 
tion, Mr. Maloney was taken to Johns 
Hopkins’ hospital last week in a last 
desperate effort to improve his condi- 
tion, but died shortly after his arrival. 

Mr. Maloney was born at Charleston, 
S. C., Aug. 31, 1878. Prior to his ap- 
pointment by Governor Martineau in 
January, 1927, as insurance commis- 
sioner and fire marshal, he was general 
agent for the Southern Surety in the 
firm of Maloney & Solmson of Little 
Rock. 


Following the meeting of the Nation- 
al Board in New York City last week, 
Sumner Ballard, well known to insur- 
ance men and secretary of the organiza- 
tion, gave one of his famous dinners at 
his residence. Fire insurance executives 
attending the meeting from other parts 
of the country and from New York City 
were present. The new president of the 
organization, James Wyper, vice-presi- 
dent of the Hartford, and Governor Morgan 
F, Larson of New Jersey spoke. Super- 
intendent Albert Conway of New York, 
Commissioner Joseph Button of Vir- 
ginia and Commissioner Howard P. 
Dunham of Connecticut were present. 
Charles D. Hilles, chairman of the Re- 
publican national committee; United 
States Senator Edward I. Edwards of 
New Jersey, John F. Curry, chief of 
Tammany Hall; former Ambassador 
James W. Gerard, Former Insurance 
Superintendent James A. Beha of New 





Much faith is a desirable quality. 


Lackawanna railroad, President Besler 
of the Central Railroad of New Jersey, 
Samuel McRoberts, chairman of the 
board of the Chatham-Phenix National 
Bank and United States Senator R. §, 
Copeland of New York were among 
those present. 


Bertram N. Carvalho, first vice-presj- 
dent of the Rossia, has been nominated 
a chevalier of the Legion of Honor, “for 
services to France in war and peace.” 
Mr. Carvalho, who served a year in 
France with the United States expedi- 
tionary force, part of the time in charge 
of the salvage service, was in the early 
part of his insurance career United 
States manager of the Fire Reassurance 
of Paris. In 1920 it was merged with 
the Fire Reassurance of New York, of 
which he became president. 
Mr. Carvalho enlisted in June, 1917, 
and after several months of duty in and 
near New York in transport service, was 
ordered to France. He was first as- 
signed to the insurance division, then 
being organized, where he remained un- 
til March, 1918. On that date he was 
ordered to duty with the general staff 
as deputy assistant chief of staff. Two 
months later he was transferred to the 
salvage service, where he served during 
the remainder of the war. He was ad- 
vanced to major in September, 1918. 
His insurance career began in 1904, 
when he became connected with a New 
York brokerage firm, four years later 
being made secretary of the Rossia. He 
is now vice-president and treasurer of 
the American Reserve and the Lincoln 
Fire, and vice-president of the First 
Reinsurance and the Transatlantic Se- 
curities Company. 


C. J. Doyle of Springfield, Ill., asso- 
ciate general counsel of the National 
Board, who was scheduled to speak be- 
fore the meeting of the Association of 
Fire Insurance General Agents at Den- 
ver, is compelled to cancel his engage- 
ment, as the insurance commissioners 
will meet in Chicago that week. Direc- 
tor of Trade and Commerce Lowe of 
Illinois is anxious to have Mr. Doyle 
present at the Chicago meeting. 


Robert R. Clark, United States man- 
ager*for the Caledonian, is en route to 
New York after making a _ thorough 
agency tour of the Pacific Coast in 
company of Don E. Kessler of Balfour- 
Kessler Agencies. 

Mr. Kessler met Mr. Clark in Seat- 
tle and together they visited a number 
of the company’s local agents through- 
out Washington, Oregon and California. 


Donald E. MacLennan of the Conroy- 
MacLennan agency, Minneapolis, will 
sail early in June from Montreal on the 
Minedosa as a member of the party of 
Scots who are returning to their native 
island with T. B. Macaulay, president of 
the Sun Life of Canada. Mr. Macaulay 
whose ancestors came from the Isle of 
Lewis, the northernmost of the Heb- 
rides, recently donated about $200,000 
to rebuild the town hall of Storneway 
and has invited everyone whose people 
or who themselves were born on t 
island to assist in the dedication of the 
building June 16. The Minedosa has 
been chartered especially for this trip 
and will dock at Storneway, the first 
time in the history of that city that am 
ocean-going liner unloaded there. 

Mr. MacLennan was born at Storne- 
way and intends to visit his relatives 
on the island for several weeks. 
Aug. 10 he will meet R. B. Nienhauser 
of the R. N. Neeley agency in St. Paul, 
and the two expect to travel on the 
continent until early in September. Mr. 
Neeley will leave the United States 
July 31 on the Aquitania, trav 
through England and Scotland and 





York,. President J. M. Davis of the 





meeting Mr. MacLennan in Glasgow. 
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Vanished! 


“There we were in Caleutta—our 
trunk lost—most of our clothes 
gone! It looked as though we 
would have to cut short our trip 
and use a large part of our funds 
to replace our wardrobe. Then I 
remembered the Personal Effects 
policy our insurance man had sold 
us before we started on the trip. 
There—right in Calcutta—I found 
a Fidelity-Phenix representative 
who settled the claim on the spot!” 


A Fidelity-Phenix All Risks Per- 
sonal Effects floater will give your 
clients who are going abroad, the 
world wide protection and service 
which only a large insurance or- 
ganization can provide. 





FIDELIT Y-PHENIX 
FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK,N.Y. 


ERNEST STURM, Chairman of the Board 
PAUL L. HAID, President 














CASH CAPITAL 
TEN MILLION DOLLARS 


NEW YORK CHICAGO SAN FRANCISCO DALLAS MONTREATI 
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“OHIO AND’ WEST VIRGINIA 











STEUBENVILLE IS INSPECTED 





Field Men Spend. Day Investigating 

HazardsMeeting Is Concluded 

-> With Banquet 

The fire prevention. inspection of 
Steubenvilfe,O5° May 23; was a com- 
plete sucet@s*due to the splendid co- 
operation @f{the fawnspeople and espe- 
cially the’ is committee.in charge of 
arrangemey ee wader Se W. Holcomb, 
secretary Of othe ~Stewbenvillé- chamber 
of commerce:;. “rhe, field men studied 


599 risks, fomnid 466 defective-and made 
1,531 recom ions, 
Participatinge gi this inspection were 


42 state and@special ageitts, Fire Mar- 
shal R. R. cand his first - deputy, Ed- 
ward Leég. with--10. deputy ~ marshals, 
There aie Meas men arsmm, the ae 
benville fire de@par it, incliding Chie 
Green. Fron: te’ Golsinbos office of 
the Ohio Inspection Bureau +were F. O. 
Evertz, superinterttent of the electrical 
department, and “Chief W. S. Winnard 
of the waterworks .and- fire department. 
From the Sfétibenville office of the. In- 
spection Bureat® were C, H. Wood, su- 
perintendég@é, “and: J..O. Freeman, in 
charge of=fectrical work. 
Fire Chief's Work Praised 


Much praise is due Chief Green, of 
the Steubenyille department, for his 
splendid stpport and earnest endeavors 
in making the inspection a success. _ 

A banquet was held following the in- 
spection. After the dinner an open 
forum meeting was held. J. F. Kline, 
president of the chamber-of commerce, 
made the introductory address, after 
which the meeting was turned over to 
A. E. Bulau, president of the Fire Pre- 
vention Association of Ohio. Mr. Bulau 
made a short address. Chief Green of 
the fire department gave a short talk on 
conditions in Steubenville and called at- 
tention to the need of more equipment 
and men in his department. Chief Win- 
nard, of the Columbus ‘office, Ohio In- 
spection Bureau, gave the summary ot 
the day’s inspections and also talked on 
fire prevention. Fire Marshal Gill gave 
a brief talk on fire prevention and asked 
that the Steubenville city officials aid ‘his 
department. ; : 

The address of the evening was given 
by Bert O. Evans of Cleveland. His 
talk covered the subject of fire preven- 
tion thoroughly. 





Cincinnati Changes Made 

Che Cincinnati Fire Underwriters As- 
sociation has amended its constitution 
to admit those engaged in insurance and 
real estate. Three changes were made 
in the constitution. One provides that 
men whose sole busines is that of in- 
surance and/or insurance and real estate 
are eligible for Class A voting member- 
ship provided they are otherwise eligi- 
ble. A second provides that men whose 
sole busines is that of insurance and/or 
insurance and real estate are eligible for 
Class 1. solicitor membership, pro- 
vided they are otherwise eligible. The 
third change provides that unmarried 
women who are dependerit upon their 
own efforts for their livelihood and who 
are engaged solely in the business of 
insurance are now eligible for Class 1 
solicitor membership. 


Uniformity Association Meeting 


The annual meeting of the West Vir- 
ginia Uniformity Association will be 
held in New York City June 5. W. R. 


McCain, vice-president of the Aetna, is 
chairman of the association. 





AGENTS SIGNING CONTRACTS 


West Virginia Local Men Are Falling 
in Line for the 20 Percent 
Commissions 


Companies report that there are very 
few agents in West Virginia that have 
not signed the agency contract whereby 
they are given the option choosing be- 
tween 20 percent flat and 15 and 25 
percent graded provided they have 
clear offices. This is the same as is 
offered agents in Eastern Underwriters’ 
Association territory. Some of the 
agents have held back on account of the 
separation feature. However, unless the 
agents sign the contract they are put on 
the 15 and 25 percent basis. With 
most agents in West Virginia the 20 
percent flat is far more acceptable owing 
to the large amount of so-called 15 
percent business in the state. Most of 
those who have been holding out have 
now signed. 





Gobbling Up School Houses 


Local agents in Ohio say that the 
Central Manufacturers Mutual of Van 
Wert is making a hard drive after fire- 
proof and slow burning construction 
schoolhouses in fire protection towns 
and has captured a large number. Some 
agents say that the schoolhouse business 
in some sections has practically all 
gone to the Van Wert company. 


Issue Devoted to Insurance 


The May issue of “The Cincinnatian,” 
monthly publication of the Cincinnati 
chamber of commerce, is devoted to in- 
surance. Hugh D. Hart, vice-president 
of the Penn Mutual, contributed an arti- 
cle on “Present Day Life Underwrit- 
ing”; T. W. Appelby, president of the 
Ohio National Life, on “History of Life 
Insurance”; Willis H. Hazard of the 
New England Mutual Life on “How 
We Got Our Insurance”; E. R.. McAr- 
thur, Cincinnati manager of Ernst & 
Ernst, on “An Accountant’s Viewpoint 
on Insurance,” and R. E. Richman, man- 
ager of the Cincinnati office of THE 
NATIONAL UNDERWRITER, on “Story of 
Fire Underwriting in Cincinnati.” The 
issue is attracting favorable attention 
among Cincinnati business men. Ad- 
vertisements of a number of companies 
and agencies appear in the issue. 





Prevention Work Shows Results 


CHARLESTON, W. VA., May 29.—The 
state fire marshal’s active campaign on 
fire prevention, which has been consist- 
ently carried on through the country 
press, surveys and public meetings for 
several years, is showing important re- 
sults. The number of suspicious fires is 
falling off, local officials are making 
prompt reports and quick investigations 
result. During the past year there have 
been some important arson trials with 
attendant publicity. There is a clear 
demonstration of the effect of all this 
in a present reduction of suspicious fires 
in mercantile establishments. 


Trophies in Wolf’s Yard 


Scott S. Wolf, well known insurance 
man of Fremont, O., has had erected in 
his yard a flower vase consisting of 
stones of different colors and sizes, to- 
gether with shells that have been gath- 
ered by Mr. and Mrs. Wolf on their 
automobile trips. These come from far 
distant points. He has also planted on 
his lawn mountain laurel and evergreens 
gathered from 15 different states which 
the Wolf’s have visited. The Wolf In- 
surance Agency has moved into its new 
quarters. There are now 14 people con- 
nected with the agency. Mr. Wolf is 








general manager and Carl S&S. 
assistant manager. 


G. Wolf, 


Orders Gallipolis School Razed 


Ray R. Gill, Ohio state fire marshal, 
this week issued an order for the raz- 
ing of the old Washington school at 
Gallipolis. This school has been in use 
for 70 years and has reached such a 


stage of decay that fire marshals and 
insurance men declare it is unsafe. Fire 


breaking out in the building would soon 
destroy it, it is said, and a strong gust 
of wind would undoubtedly level it to 
the ground. Fire Marshal Gill was not 


disposed to interfere until the school 
term was out. Now that school is over 
for the year, he ordered, after an in- 
spection made personally, that the build- 
ing should be torn down. 


——_—_ — | 
Must Clean Up Fire Hazards 
COLUMBUS, O., May 29.—Dry iii 
and oil dealers in the downtown district 
of Columbus have been given a warning | 
by the fire department relative to fire 
hazards. Not all of the cleaners and oil 
dealers who had been invited to the con- 
ference called by Battalion Chief John A. 
Welsh attended and he intends to deal 
severely with those who continue the 
violations. A new fire prevention code 
is being worked out by the department 
for submission to city council for its 
adoption. 


Reviews Metallic Armored Cable 


The Ohio and West Virginia Inspection 
Bureaus have issued a special bulletin on 
metallic armored cable describing the 
three different types of construction used 
for armored cables and telling just how 
each may be used. 





Opens Adjusting Office at Canton 


The Stark Insurance Adjustment Com- 
pany has been organized at Canton, O., 
to handle all classes of fire, automobile 
and casualty claims. This company is in 
charge of William H. Rudolph, adjuster. 
Mr. Rudolph has had many years expe- 
rience in the adjustment field. He was 
for eight years adjuster for the Trav- 
elers in eastern and southern Ohio, Penn- 
Sylvania and West Virginia. His expe- 
rience should make him well qualified 
to render excellent service to the com- 
panies. Offices of the company are lo- 
cated in the Harter Bank building, Can- 
ton, O. 





Golfers Open Season 


The first meeting of the Cincinnati Z1- 
surance Men’s Golf Club season was 
held last week. In addition to the lucul 
and Ohio special and state agents who 
were present, guests from outside the 
state included Fred W. Ransom, assist- 
ant western manager Providence Wash- 
ington, Chicago; Ed Kinsley, special risk 
department of the Aetna, Chicago; David 
Binder, agency superintendent of the 
Seaboard Surety of New York. 


Ohio Field Clubs Meet Next Week 


A meeting and initiation will be held 
by the Ohio Blue Goose Monday even- 
ing at the Deshler-Wallick Hotel in Co- 
lumbus. Important business will be dis- 
cussed. Tuesday morning the two field 
clubs will meet and in the evening there 
will be a Blue Goose dance and dinner 
at the Arlington Country Club. The 
afternoon will be spent with golf and 
bridge and other amusements. J. R. 
Gray, Fred W. Sparrow and Bert Rollins 
are in charge of the golf tournament. 
Mrs. Martin Vold, Jr., Mrs. J. P. Hersh- 
berger and Mrs. Earl Reid will conduct 
the bridge games. Other arrangements 
are under the direction of Chairman 
W. E. Gable, Earl Reid and J. P. Hersh- 
berger. The July meeting of the field 
clubs will be held at Cedar Point. 


Blue Goose Meets June 3 


The Ohio Blue Goose will hold a 
smoker and initiation at the Deshler- 
Wallick Hotel in Columbus the evening 
of June 3. Business sessions of the field 
clubs will be held the following morn- 
ing. In the afternoon golf and bridge, 
with the ladies as guests, will be played 
at the Arlington Country Club, to be fol- 
lowed by a dinner and a dance. The 


| fire prevention. 
| self a new uniform and when he makes 





Blue Goose golf cup again will be up. 





W. C. Gabel is chairman of the socia) 
committee. The bridge committee js 
composed of Mrs. Martin Vold, Jr., Mrs. 
Earl A. Reid and Mrs. J. P. Hershberger. 
The golf committee is composed of John 
H Gray, Bert Rollins and Fred w. 
Sparrow. 


Winnard Back in Uniform 


W. S. Winnard of Columbus, known to 
every fire insurance man in Ohio, is back 
in uniform again. For 28 years Mr. Win- 
nard was with the Columbus fire depart- 
ment, leaving the department with the 
rank of master mechanic and battalion 


chief. Now he is with the Ohio Inspec- 
tion Bureau and one of his chief duties 
is to appear before various organiza- 


tions and school children and discuss 
So he has gotten him- 


these speeches he looks like a real fire- 
man. “It’s just for the psychologica] 
effect,” Chief Winnard said. “It makes 
an impression and helps to put the story 
across.” 


Mutuals Must Restrict Lines 


CHARLESTON, W. VA., May 29.—The 
mutuals in West Virginia have been 
notified by a circular letter from the in- 
surance commissioner that they must 
confine their business to the lines ex- 
plicitly permitted by the state law. They 
must cease writing hail insurance, now 
so much desired by the farmers. An- 
other line that is coming into demand is 
wind insurance but this is also under the 
ban so far as mutuals are concerned. 

: 


Set Cleveland Outing Date 


CLEVELAND, May 29.—The date for 
the annual picnic and outing of the In- 
surance Board of Cleveland has been 
set for June 26. This is the big affair 
of the year for the Cleveland Board and 
is usually attended by 500 or more. 

The committee in charge of arrange- 
ments is composed of C. B. Hawkins, 
chairman; Charles F. Keyes, A. L. Lloyd, 
John W. Frazier and J. F. Lisy. The 
committee has already worked out a 
tentative program, details of which will 
be announced later. 





Ohio Notes 


George Graham, state agent of the 
New York Underwriters for western 
Ohio, addressed the Troy Kiwanis Club 
last week. 

Assistant Manager Fred W. Ransom 
of the western department of the Provi- 
dence Washington is spending 10 days in 
the Ohio field visiting the leading 
agencies. 
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CODE IS NOT YET EFFECTIVE 








Revision of Michigan Insurance Statutes 
Will Not Be Put Into Force Until 
Late in August 





LANSING, MICH., May 29. — AF 
though the rewritten insurance code has 
been duly approved by Governor Green 
it will not, it appears, become effective 
until late in August, 90 days after the 
final adjournment of the legislature. 

It had been presumed that the code 
would be effective as soon as the gov- 
ernor’s signature was attached, but it 
now develops that the senate, in ap- 
proving house changes in the code, 
which included the adding of an imme- 
diate effect clause, did not specifically 
act on the early effect provision and 
that feature, under senate rules of pro- 
cedure, was thereby killed. ‘ 

It is said that there are certain provi- 
sions in the new code that could not 
well be made immediately effective an 
might afford a means of attacking the 
new statute if it were put into force now. 
The companies and agents, of course, 
will have a better opportunity to study 
the new law and will be better prepared 
to comply with its stringent provisions. 
The department, in addition, will have 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President . JOHN KAY, Vice President 
A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1929, STATEMENTS 











ORGANIZED 1855 











FIREMEN’S INSURANCE COMPANY. ition’ EPA 8 

OF NEWARK, NEW JERSEY 18 Ria SE | 
ASSETS LIABILITIES CAPITAL NET SURPLUS ? G 
$56,065,676 $19,562,550 $13,500,000 $23,003,126 > J sassiagas | 
ORGANIZED 1853 wt anit | 
THE GIRARD F. & M. INSURANCE COMPANY vie | 

OF PHILADELPHIA, PA. 18 

$6,036,606 $2,834,468 $1,000,000.00 $2,202,138 $3,202,138" 


ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. RS 
$4,881,357 $2,770,413 $600,000.00 $1,510,944 $2,110,944 | 


i ilies 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$5,021,040 $2,502,744 $1,000,000.00 $1,518,297 $2,518,297 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,837,240 $2,492,229 $1,000,000.00 $1,345,011 $2,345,011 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,359,805 $2,486,092 $1,000,000.00 $1,873,712 $2,873,712 
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ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 
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( 
$666, 599 $196 $300,000.00 $366,403 $666,403 ; 
" 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS } 
$82,868,323.00 $32,648,692.00 $23,808,303.00 
WESTERN DEPARTMENT EASTERN DEPARTMENT 
844 Rush Street 10 Park Place PACIFIC DEPARTMENT he 
Chicago, Illinois NEWARK, NEW JERSEY 60 Sansome Street 
CANADIAN DEPARTMENT San Francisco, California 

H. A. CLARK, Manager pny, 7 

Assistant Managers TORONTO, CANADA . W. & E.G. POTTER, 

H. R. M. SMITH MASSIE & RENWICK, Limited, Managers 
JAMES SMITH FRED. W. SULLIVAN Managers JOHN R. COONEY, Assistant Manager 
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[ Hotel Directory 











Connecticut Ave. & Woodley Rd. 


1200 ROOMS WITH BATH 
ALL OUTSIDE ROOMS 


Rates—$5.00 Single 
And—$8.00 Double 


Write for Special Summer Rates 


‘ Under Wardman Management 


WARDMAN PARK HOTET_ 






























“JUST A BLOCK OR TWO 
FROM EVERYWHERE” 


The Hotel Hollenden is 
ideally located for the con- 
venience of the _ visitor 
whether he is in Cleveland on 
business or pleasure. Within 
a block or two of the Hol- 
lenden will be found the 
leaders in practically every 
activity of the city. Just a 
block or two away are the 
theatres, the shopping cen- 
ters, the banks, the Public 
Auditorium and the principal 
office buildings. Located right 
in the heart of things, the 
Hollenden has for decades 
served the requirements of the 
most discriminating visitors. 
1050 ROOMS — 1050 BATHS 


300-CAR FIREPROOF GARAGE 
RATES $3.00 AND UPWARDS 


In Cleveland It’s 


THE HOLLENDEN 


Theo. DeWitt, Vice Pres. 
mn. Mgr. 


Superior Ave. at East Sixth St. 
In Cleveland~Its 7 


= Tut HOLLENDEN 


# : 


n 
SiLouis 


HOTEL 
MAYFAIR 


In the center of business, 
theatre and shopping 
district—with a quiet, 
exclusive atmosphere and 
unusual features that 
make it decidedly an hotel 
of distinction. 
8th and St. Charles 


HEISS HOTEL SYSTEM 
OWNERS AND OPERATORS 


400 mxns**3%2 
























“Within two weeks of the time that we 
completed the third lesson of your casualty 
and bond course, no less than twelve new 
applications were secured.” Write for free 


Hotel Russell-Lamson 


Waterloo, Iowa booklet “Income Building Knowledge” tell- 
ing about Casualty Course. 
R wenreaf CORRESPONDENCE COURSE DEPT. 
oy aoe Firep 420 E. Fourth Stret, Cincinnati, Ohio 

















time in which to prepare for complete 
enforcement of the strengthened act. 
The code is creating wide-spread in- 
terest and the demand for copies of the 
act in the form in which it was finally 
passed has far exceeded the supply. 


PREPARE FOR LICENSE LAW 








New Measure Will Become Act Within 
Few Days—Gives Commissioner 
More Power 





INDIANAPOLIS, May 29.—Approx- 
imately 12,000 insurance agents, solici- 
tors and brokers of Indiana are expected 
to qualify under the licensing measure, 
passed by the 1929 legislature, which 
will become a law when the acts are 
proclaimed in effect in a few days by 
Governor Leslie. In preparation for 
the promulgation of the new licensing 
measure, blank forms containing ques- 
tionnaires have been obtained by Com- 
missioner Wysong, and arrangements 
have been made to pass on the applica- 
tions and issue the licenses as speedily 
as possible. 

Under the new licensing law, the only 
classes of insurance men exempted 
from establishing their qualifications 
will be those dealing in life insurance 
and farm mutual risks. Heretofore, only 
agents have been licensed by the state 
and no qualification standard has existed. 





Large Enough 
to Serve You Well 
Small Enough 


450 Rooms 
$229 to $4900 


fiak Street- 
lackson Blvd. 


. 
ROESSLER & TEICH, 
Managera. sed 








W hen in Lincoln 


Hotel Cornhusker 


300 Rooms 


Witheut Bath, $1.56 and $2 per Deg. 
With Bath, 
$2.50, $3, $3.58 and $4 per Dag. 








——.. 
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Persons holding 1929 licenses issued un- 
der the present law will not be required 
to obtain new licenses until next year, 
The new schedule of license fees will be: 
For agents, $3; for solicitors, $2, and 
for brokers, $10. No agent’s fee wil] 
be charged, however, for representatives 
of companies organized under the laws 
of Indiana. 

The new law gives the insurance com- 
missioner wide power in revoking or 
suspending licenses. Licenses under sys- 
pension have 30 days in which to peti- 
tion the Marion County Superior Court 
to require the insurance commissioner 
to show cause why the license should 
not be reinstated. 





Will Incorporate Indiana Association 


At a meeting of the executive com- 
mittee of the Indiana Association of 
Insurance Agents in Indianapolis last 
week it was resolved to incorporate the 
association, and this will be done im- 
mediately. H. L. Barr, chairman of the 
executive committee, presided. By this 
it is believed that the organization will] 
be considerably strengthened and will 
be able to accomplish things that are not 
possible under a loosely held together 
association of the unincorporated sort. A 
closer contact between local boards and 
the National Association of Insurance 
Agents was endorsed. 





Expect Good Attendance at Wawasee 


Indications are that there will be a 
good attendance at the meetings of the 
Indiana field organizations at Wawasee 
June 18-19. The program is practically 
complete and includes the annual meet- 
ing of the Indiana Fire Underwriters’ 
Association (Union) at 9:30 a. m., Tues- 
day, and the annual meeting of the In- 
diana Field Club (Bureau) at 10 o'clock. 
In the afternoon there will be golf and 
other sports and a steamboat ride for 
the ladies. Tuesday evening there will 
be a Blue Goose dinner followed by 
dancing and cards. 

The annual meeting of the Indiana 
Field Men’s Relief Association will be 
held at 9:30 Wednesday, followed by the 
annual meeting of the Indiana Blue 
Goose. In the afternoon there will be 
golf, sports and a card party for the 
ladies with dancing and cards in the 
evening. All the meetings and enter- 
tainment will be held at Hotel Sargent. 





Indianapolis Committee Meets 


The first meeting of the [ndianapolis 
chamber of commerce insurance commit- 
tee under the new chairman, C. 0. Bray, 
who has succeeded Joseph W. Stickney 
because of the latter’s appointment as 
chairman of the fire prevention commit- 
tee, was held May 23. Plans for inter- 
esting insurance representatives in 
membership in the chamber of commerce 
were discussed. 





Mutual May Not Collect Judgment 


LANSING, MICH., May 29.—It appears 
that the Patrons Mutual of Lansing will 
be unable to collect any material part 
of a judgment obtained some time ago 
against its ousted secretary, E. A. 
Holden, and his brother and son, who 
operated the Holden agency. Judge L 
W. Carr ruled last week in circuit court 
that certain transactions involving E. A. 
Holden and his wife were not of a type 
designed to defraud and that Mrs. 
Holden’s title to certain properties could 
not be shaken and rendered in reach of 
the judgment. The judgment was some- 











HOTEL WESTMINSTER 


EMILE F. COULON, Prop. and Mgr. 


Boston, Mass. 


250 ROOMS 


Rates 
$2.50 


and Up 


CENTRALLY LOCATED 
COPLEY SQ. 
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what reduced some time ago in a su- 
preme court decision but it still amounts 
to some $20,000. The judgment resulted 
from litigation growing out of the ejec- 
tion of Mr. Holden from his post as sec- 
retary and the installation of a new 
management under George MaDan, the 
present secretary. 


Michigan Department Appropriation Cut 

LANSING, MICH., May 29—Michigan’'s 
jnsurance department, while provided 
with slightly more funds for the com- 
ing biennium than for the past two 
years, is to get somewhat less than the 
legislature appropriated by action of 
Governor Green in vetoeing certain 
items of the general appropriation bill. 
The department’s annual budget was 
thus reduced by the executive from 
$117,509 to $104,000. The legislature in- 
ereased Commissioner Livingston’s sal- 
ary by $1,000 a year and this item was 
apparently not disturbed. The governor, 
however, carved $9,000 from the item 
for “other personal service,” while pro- 
vision for supplies and contractual serv- 
ices was also reduced. The department 
has anticipated some additional expense 
by reason of placing in effect the new 
insurance code which provides for closer 
regulation than ever before of the vari- 
ous phases of insurance by the depart- 
ment and brings under departmental 
supervision certain branches of the busi- 
ness previously almost entirely unregu- 
lated. 


Must Stick to Old Terms 


Attorney General Carlstrom of Illinois 
has ruled that in the organization of a 
reciprocal the power of attorney agree- 
ment cannot use the word “manager” 
instead of “attorney-in-fact” or “mem- 
bers agreement” instead of “power of 
attorney” or “members” instead of “sub- 
scribers.” Thé attorney general states 
that undoubtedly the legislature in 
creating the statute governing recipro- 
cals contemplated the use of the words 
“exchange,” “attorney-in-fact” and “sub- 
scriber.” 





Galesburg Board Reorganized 


GALESBURG, ILL., May 29—The Local 
Board of Underwriters has been organ- 
ized here as successor to the Local Board 
of Fire Underwriters, changing its name 
in its reorganization and extending mem- 
bership privilege to casualty underwrit- 
ers. Fay Snyder was chosen president; 
W. H. Callender, vice-president, and 
W. L. Boutelle, secretary-treasurer. The 
officers, with F. S. Bartlett and L D. 
Johnson, comprise the executive com- 
mittee. 


Self-Insurance for Car Line Likely 


DETROIT, May 29—A threatened con- 
troversy over the distribution of fire 
business of the municipally-owned De- 
troit Street Railways is quite apt to be 
settled by creation of a self-insurance 
fund, developments during the past week 
indicated. John Morgan, auditor of the 
department, and Del A. Smith, its gen- 
eral manager, were instructed when the 
matter was brought up for discussion 
ata meeting of the street railway com- 
mission, to work out a plan for creating 
such a fund and to submit details of 
the scheme at the next commission meet- 
ing, to be held next week. 

Criticism has arisen within recent 
months of the placing of the bulk of 
the fire business, which brought in 
$275,000 in premiums annually, with a 
Single large agency. 


Increase Indianapolis Protection 


INDIANAPOLIS, May 29.—The Indian- 
apolis Water Company has awarded a 
contract for a new west side conduit 
which will give the Indianapolis indus- 
trial district double protection against 
fre. With the completion of the con- 
duit, it is said fire insurance rates will 
be reduced. 


Hold Regional Meeting at Greenville 


GREENVILLE, MICH., May 29—The 
first of a series of spring regional meet- 
ings of the Michigan Association of In- 
surance Agents was held here Monday 
with about 40 agents in attendance from 
half a dozen cities and towns in western 
Michigan. Stanley Kemp, local agent, 
presided and among those attending was 
Clyde B. Smith of Lansing, chairman of 
the executive committee of the National 
association. Agents were present from 
Grand Rapids, Muskegon and Ionia. 

The round-table discussion which 
featured the session ranged over a wide 
Variety of subjects, the automobile sit- 





uation and side-lines perhaps predomin- 
ating. The merit rating plan for auto- 
mobile writing is being generally used, 
it was discovered, but the general opin- 
ion of the agents seemed to be that its 
use really constitutes only a form of cut 
rate writing. 

Others in the series of district sessions 
are planned for June 6 at Battle Creek 
and June 7 at Jackson. It is probable 
that some other meetings will be held 
after these two sessions. 


Companies Fare Well in Indiana 


INDIANAPOLIS, May 29—That fire 
companies have fared pretty well in In- 
diana as to losses thus far this year is 
the opinion of Charles A. Woerner, rate 
supervisor of the Indiana insurance de- 
partment. He believes that most com- 
panies have made money on their In- 
diana business. While there have been 
several large losses, his observation is 
that the run of minor losses is not so 
large. Mr. Woerner attributes this in 
no small degree to the work of fire pre- 
vention education that is going on 
throughout the state through the active 
efforts of a number of organizations, in- 
cluding the Fire Prevention Association 
of Indiana, the state fire marshal’s office, 
the insurance department and other 
agencies. He believes that the citizens 
of the state are being aroused to the 
importance of fire prevention and that 
they are beginning to practice what has 
been preached to them. 


Big Wood Plant Loss Reported 


CAPAC, MICH., May 29—Loss of 
$165,000 was caused in the most serious 
fire in this vicinity for many years when 
the Duro Wood Company plant here was 
destroyed in a night blaze last week. The 
blaze broke out in the dryifg room of 
the factory which, it was believed, be- 
came overheated. The flames were fed 
by 48 tons of sulphur stored in the sec- 
tion of the plant where the fire started. 
The power line running to the plant was 
cut off atan early stage of the fire and the 
fire department was unable to operate 
its pumps until Edison Light Company 
employes arrived to repair the damage. 
Imlay City and Yale fire departments as- 
sisted in fighting the blaze. The plant 
manufactures toilet seats. Insurance on 
the factory amounted to only $48,000, it 
was said. About $5,000 damage was 
done to the Leach Brothers lumber mill 
nearby. 








Shingle Amendment Vetoed 


LANSING, MTICH., May 29—<A persist- 
ent effort on the part of local lumber 
interests to nullify the provision of the 
city building code prohibiting the use 
of wood shingles in new construction 
was foiled again through a veto by 
Mayor Laird J. Troyer when it appeared 








that the city council had weakened and 
would again legalize the practice. 

Alton J. Hager, a prominent lumber 
dealer and president of the local cham- 
ber of commerce, appeared to voice an 
appeal for the wood shingle, which was 
formally outlawed in the building code 
enacted several months ago. With no 
one present to refute his arguments, the 
council passed unanimously an amend- 
ment to the code permitting the use of 
such shingles as Mr. Hager described. 
The mayor, however, vetoed the amend- 
ment, explaining that he could not con- 
scientiously open the door again to the 
wood shingle in view of its damning 
record as a fire-breeder. 


Fire Marshal’s Division Busy 


LANSING, MICH., May 29—The state 
fire marshal’s division, which is oper- 
ated as part of the insurance depart- 
ment, is being kept busy with arson in- 
vestigations although the state’s almost 
unprecedented prosperity is, taken to 
mean that the number of fires of incen- 
diary origin has not increased. The rea- 
son for the augmented activity is seen 
by Charles V. Lane, assistant fire mar- 
shal, in the fact that local fire and 
police departments were circularized by 
the division a few months ago, the local 
authorities being informed that the state 
division was now able to take care of 
arson investigations expeditiously and 
was maintaining a “flying squadron” in- 
stantly available to visit any part of 
lower Michigan to aid in the conduct 
of probes into suspicious fires. Immedi- 
ately after letters went out the calls be- 
gan to come in, with a result that the 
state investigators have been forced to 
take on a record-breaking volume of 
business, including 117 investigations 
since Jan. 1. Arrests have been made 
in 32 cases and 22 confessions have been 
obtained. 





Michigan Notes 











Fire of undetermined origin caused a 
loss estimated at $25,000 in Detroit last 
week when the sheds of the Globe House 
Wrecking Company were destroyed and 
the blaze spread to the nearby storage 
yard of the Wolverine Creosoted Pro- 
ducts Company on Linwood near Fen- 
kell avenue. Several gasoline storage 
tanks in the vicinity were threatened. 

Heavy loss was sustained at Grass 
Lake, Mich., when a fire starting in an 
adjpining alley spread to the E. J. Fos- 
ter Company furniture store. The loss 
had not been estimated by Mr. Foster 
but he said his stock was valued at 
$100,000. The blaze was put under con- 
trol after it had swept through part of 
the main store and a one-story annex. 
The Jackson county rural pumper and 
the local fire department fought the 
blaze. 











STATES OF THE NORTHWEST 











FEDERATION MEETS JUNE 20-21 ' Backes, L. E. Correll, Laurits Skjelseth, 


North Dakota Organization Has Been 
Revived and Is Preparing to Fight 
Inimical Legislation 


June 20-21 is the date set for the an- 
nual meeting of the Insurance Federa- 
tion of North Dakota, which will be 
held at Jamestown. The federation was 
revived about a year ago and has grown 
steadily since, its membership now be- 
ing in excess of 500. It was originally 
a plan of the federation to sponsor a bill 
permitting employers to insure in the 
North Dakota state fund or in mutuals 
or stock companies for workmen’s com- 
pensation. Conditions were not favor- 
able, however, for the passage of the 
bill, and it therefore was not introduced. 
It is now the plan of the federation to 
form such alliances with businesses out- 
side of insurance as to warrant adoption 
of a bill abolishing the state workmen’s 
compensation fund in the 1931 legisla- 
ture. 

Officers of the federation are: Presi- 
dent, George H. Leick; secretary, John 
P. Tucker; treasurer, Julius R. Baker; 
vice-presidents, L. F. Semme, C. B. 
Aamodt, A. C. Brown, J. F. Nichols, T. 
H. Steffen, A. J. Fields, L. R. Nostdahl, 
Orrin J. Trimble, A. N. Cooper, M. J. 





C. J. Clark, E. R. Sarles, O. A. Schiman- 
sky, E. O. Seiler, G. H. Reeder; Execu- 
tive Committee, Henry T. Murphy, John 
P. Tucker, Julius R. Baker, H. L. Reich- 
ert, H. W. Montgomery, M. J. Ruennele, 
M. E. Biggs. 


HEADS THE RUSSELL AGENCY 


Fred J. Lewis Has Been Chosen Presi- 
dent of the Well Known Mil- 
waukee Office 


MILWAUKEE, May 29.—Prominent 
insurance executives from all over the 
middle west were present at the funeral 
services for George H. Russell, well- 
known insurance man and president of 
the George H. Russell company. 

Among those in attendance were J. H. 
Thom, vice-president of the Standard 
Accident, a lifelong friend of Mr. Rus- 
sell; Vice-president E. A. Henne of the 
America Fore companies; C. Claussen, 
Chicago, agency superintendent of the 
London & Lancashire, and E. 
Schoen, western manager of the Atlas 

Office associates of Mr. Russell who 
acted as active pallbearers were Fred 
J. Lewis, first vice-president and treas- 
urer of the company; Charles J. 
Schwarten, second vice-president and 





Head of Agency 





FRED J. 


LEWIS, Milwaukee 


Chosen President of the George H. 
Russell Co. Agency 








secretary; John E. Masak, John H. Tip- 
ping, E. F. Koenitzer ‘and T. Z. Clayton. 

The business of the George H. Russell 
Company will be under the direction of 
the same officers and associates as here- 
tofore, headed by Mr. Lewis and Mr. 
Schwarten, both of whom were “brought 
up” in the agency. Mr. Lewis is now 
chairman of the executive committee 
of the Wisconsin Association of In- 
surance Agents and is serving his third 
term as president of the Milwaukee 
Board. 

The directors of the incorporated 
agency of the George H. Russell Com- 
pany elected Mr. Lewis as president. 
He had been vice-president and treas- 
urer. Mr. Schwarten remains vice- 
president and secretary, the other offi- 
cers remaining unchanged. Mr. Lewis 
and Mr. Schwarten entered the employ 
of the Russell Agency over 25 years 
ago. With the exception of a year and 
a half Mr. Lewis spent in the army 
during the war he and Mr. Schwarten 
have been in continuous association with 
the Russell office. They have been of- 
ficers of the agency since the business 
was incorporated in 1913. The George 
H. Russell Company agency was orig- 
inally established in 1850 by C. J. Perry. 
It is one of the leading insurance organi- 
zations of the country. 





CITY ATTORNEY RECIPROCAL 
OFFICIAL; PROBE IS SOUGHT 


MADISON, WIS., May 29.—A reso- 
lution asking the Wisconsin attorney 
general to rule on the business relations 
between John M. Niven, city attorney 
of Milwaukee, who is also vice-president 
and a director in the Interstate Auto 
Inter-Insurance Exchange and certain 
Milwaukee corporations has been imtro- 
duced in the Wisconsin senate by Sena- 
tor Thomas Duncan of Milwaukee. 

The resolution alleges that the Inter- 
state Exchange has been transacting 
business for the Wisconsin Telephone 
Company and other public utilities, and 
cites a paragraph of the Wisconsin stat- 
utes which provides that no person 
“shall be eligible to any city office who 
directly or indirectly has any pecuniary 
interest in any contract for furnishing 
any heat, light, water power, or ot 
public service to or for such city or who 
is a stockholder in any corporation 
which has any such contract,” and fur- 
ther than “any such office shall become 
vacant upon the acquiring of any such 
interest by the person holding such 
office.” 





Damage Suit Is Filed 


Morgan Chase, an agent of Kenosha, 
Wis., has filed a $50,000. damage suit 
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AMOYNEVS 





CALIFORNIA 





Dinkelspiel & Dinkelspiel 


901 De Young Bldg. San Francisco, Calif. 


Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Leonard S. Lurie 
John Walton Dinkelspiel Hiram E. Casey 
All Phases of Insurance Litigation 
and Business 








A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) __ . 








Frederick A. Brown 
1518 Otis Building 
CHICAGO 


IOWA MINNESOTA (Cont.) 
Jesse A. Miller I. D. Shuttleworth 
E. J. Kelly J. R. McManus 


Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 


BUNDLIE & KELLEY 


SAINT PAUL __Es| 








CANADA 





Lamothe, Gadbois and Charbonneau 


Chamber of Commerce Building 
17 St. James St., Montreal, Canada 


Specializing in all cases of fire, marine, life, and 
casualty insurance 
Acting Counsels for: Security Mutual Casualty Co., 


National Surety Co., Lumbermen’s Mutual Insurance 
Co., Iowa Mutual Liability Ce., and others. 
ADVOCATES—BARRISTERS—SOLICITORS 











Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 





COLORADO 





Berman Fred N. Holland 
i BERMAN & HOLLAND 


aay - hy te D. L. Webb) 
tg 2a arg 


Repoccentias: —Indemni; 
of <— peter “Automobile 


ance Co.—Central Insurance Co.—Bmploy- 
Indemaity nw 8. Automobile Insurance 


equipped claim department 








W. Felder Cook 
Patterson Building, Denver, Colorado—Engaged in 
general insurance practice, representing at Hatties- 
ae Mississippi, his former residence, or at Den- 


United States Fidelity & Guaranty Co. Aetna Life 
Ins. Co. Aetna Casualty & Ins. Co. Maryland Cas- 
ualty Co. Georgia Casualty Co. Phoenix Indemnity 
Co. Bank Service Corporation, West Side National 


Bank. 
Investigation, adjustment and litigation of claims. 








FLORIDA 





Huber, Blackwell & Gray 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 
Florida 











JACKSON, DUPREE & CONE 
Citrus Exchange Building 











TAMPA 
GEORGIA 
Bryan and Middlebrooks 
Candler Building 
ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 


Grover Middlebrooks Ww. 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Bussell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


Colquitt Carter 











ILLINOIS 











Cassels, Potter & Bentley 
1060 The Rookery 
| CHICAGO 














Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 
Register and Tribune Building 


| DES MOINES 


——_$ 


| SEXTON, MORDAUNT & KENNEDY | 
ATTORNEYS AND COUNSELORS | 


Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 








EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 














HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 








| Sither, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 


See 


CHICAGO 
Special Attention to the Law of 
Fire Insurance and Taxation ° 


KANSAS 





A. J. HERROD 


Attorney at Law 


Specializing in all classes of claims. Attorney 
for National Surety Indemnity Company of 
America. 


$511 Huron Bidg. Kansas City, Kansas 








MISSOURI 


COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 














STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 


Attorney for: Aetna Life, Aetna Casualty & 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Great American Indemnity, 
Independence Indemnity, Preferred Accident, 
Royal Indemnity, Standard Accident. 





Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General Insurance, Fire, Casualty and Surety 
Practice—Facilities for Investigations and 
Adjustments 











JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
Adjustments and Litigation in 

llinois 


Central I 
1004 Peoria Life Bldg. PEORIA 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 








INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
5304-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments— Litigation 








a 


ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 









Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 

INDIANAPOLIS 











LOUISIANA 





LAW OFFICES 


HAMITER & HENDRICK 
Sixth Floor, Giddens-Lane Building 
Shreveport, Louisiana 





MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance ims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 








DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 





NEW JERSEY 


SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


of C Bidg., ae N. J. 
Telephone ‘1140-1 Marke 





Ch ” 








Specialist in the Law on Breach of Warranty 
- and Géneral Insurance Cases 














NEW YORK 


David F. Lee, David Levene, Edwin F. Verress 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
Binghamton, New York 


Insurance attorneys. a ae | equipped to handle 
investigations, adjustments litigation over om 
tral New York. 











OHIO 
Rees H. Davis Fred J. Young Clare M. Vroomaa 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also eons for investigations 


over Southern Ohi 
Guardian Bldg. CLEVELAND 

















| KNEPPER & WILCOX 
Outlook Building 








a COLUMBUS 
MINNESOTA a —a 
ERNEST E. WATSON _ MATHEWS & MATHEWS 

All Lines i Attorneys At Law 


Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 





25 North Main Street 
DAYTON 
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DENMAN, MILLER & WALL 
TOLEDO 





in Insurance 


le Aenentye Specializing 


TENNESSEE 





|| WINCHESTER & KNAPP 


Bank of Commerce Building, Memphis, Tennessee 
Geerge 8. Knapp Lee Winchester 


Specializing in Insurance, Litigation, 
Investigations and ._- for Memphis and 


teini 
Representing: New York Indemnity Co. es 
Casualty Co., Liberty Mutual Ins. &., Norwi 
Union Ind. Co., Commercial Casualty Co. * National 
Cas. Co., Lynton T. Block, Bondi 
Co., Southern Surety Co. 











Harold W. Fraser Jehan W. Winn, Ir. 

Staniey J. Hiett Ress W. Shumaker 

. John 3. Kendrick ~ 
Gerald P. Opeotamier 

- Jacobsen 


Heward Hi. 
Fraser, Hiett, Wall & Effier 
ATTORNEYS 
Suite 710 Home Bank B 
TOLEDO, OHIO 








WILLIAM HUME 
NASHVILLE 











Marshall, Melhorn, Marlar & Martin 


1032 Spitzer Building TOLEDO 
Edwin J. Marshall John A. ree 
Donald F. Melhorn Thomas J 
Thomas O. Marlar Leland H. eens 
Ray Martin C. A. Zinn 

T. Goorley Bloch 


WASHINGTON 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 





OKLAHOMA 


ag Oy ge Wm. Pau! Uhimans 
. ee verett 0. Butts 
Tom W. Holm Guy B. Knott 
Glen Wilson” A. P. Curry 

Ay H ~ W. E. Evenson, Jr. 
Frank Hunter H. Henke, Jr. 


SEATTLE 





CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat'l Bank Bldg. 
ENID, OKLAHOMA 


WEST VIRGINIA 





J. W. FITCHETT 
ATTORNEY AT LAW 


1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 








Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 








FAIR & CROUCH 
KENNSDY BUILDING 
TULSA 





Personal Investigations—Adjustments. 
Litigation 








HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 





WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 


ATTORNEYS-AT-LAW 





SOUTH DAKOTA 
| BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
| John H. Voorhees Melvin T. Woods, Jr. 





M. Bailey Roswell Bottum 
BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
a INSURANCE PRACTICE. 


Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 
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Buyers of insurance a 
Realizing this the Tw 
oped until it is able to 


problems. 


Writing fire, tornado, 


states. 


Minneapolis 
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re demanding the best. 
in City Fire has devel- 
serve them completely 


and satisfactorily in all their insurance 


farm, automobile, hail, 


tractor and fur coat floater insurance in 33 


TWIN CITY FIRE 


INSURANCE COMPANY 


Minnesota 
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against the Aetna Life, Aetna Casualty 
& Surety and Automobile. He declares 
that the companies through threats of 
criminal prosecution and other means 
forced him out of business in Stevens 
Point and Oshkosh. This action follows 
a suit for the recovery of $1,000 which 
the companies had instituted against 
him and which they lost in court fol- 
lowing a trial at Kenosha. The suit 
charged that Mr. Chase had held $1,- 
000 which represented premiums he had 
collected and not turned over. 


Planning Wisconsin Field Meeting 


MILWAUKEE, May 29—An appeal to 
members of the Wisconsin Fire Under- 
writers Association to make early reser- 
vations for the meeting at Alpine Resort, 


Egg Harbor, Wis., June 26-27, 
sent out by the officers of the 
tion. The committee representing the 
Union men in arrangements for the pro- 
gram includes Clarence R. James of the 
Aetna, George Hannan, manager of the 
Wisconsin Audit Bureau, and William I. 
Gillen, special agent for the Continental. 

For a number of years the field men 
have been holding their annual meet at 
Delavan, and the selection of the Alpine 
Resort at Egg Harbor marks quite an 
innovation. The committee reports that 
early registration is well ahead of last 
year and a high mark for attendance is 
anticipated. 


has been 
associa- 


Fargo Board Has Dinner Meeting 

FARGO, N. D., May 
ing of the Insurance 
of Fargo was held 


29—A dinner meet- 
Agents Association 
last week. Charles 
Dawson presided during the dinner and 
Mrs. Emma J. Walker, chairman for the 
evening, introduced the speakers, Clif- 
ford Warner, G. E. Wagner, Julius Baker 
and W. J. Lane. Insurance problems 
were discussed. 


Would Condemn Postal Station 


ST. PAUL, May 29.—St. Paul city offi- 
ciais have started action to condemn the 
Commercial postal station, which they 
declare is a fire hazard. The building 
privately constructed and owned, has 
been leased to the federal government 
for use as a postoffice. For this reason 
the lease is not cancellable, certain au- 
thorities declare. St. Paul contends, 
however, that, inasmuch as the building 
has been privately constructed and 
owned, it does come under the city ordi- 
nances. 





Insurance Club Has Theater Party 


MINNEAPOLIS, May 29.—Members of 
the Insurance Club of Minneapolis and 
their wives enjoyed a theater party, din- 
ner and dance Monday evening. The 
affair was the aftermath of a successful 
membership drive conducted last fall. 

The club has sent out a questionnaire 
on mutuals and reciprocals to get fur- 
ther information for the 


club’s cam- 
paign to meet the competition of such 
companies. 
Merrill Inspection Deferred 
The Wisconsin Fire Prevention Asso- 


ciation has defenred the inspection which 
it had planned for Merrill, Wis., the first 
week in June and will hold an inspec- 
tion in the early fall, probably on Sept. 
24 or 25. Because schools in the city 
are dismissing for summer vacation the 
last week in May, the field men did not 
wish to have the inspection unless they 
could spread the fire prevention message 
to the homes through the school chil- 
dren. 


Lewis Raps Bootleg Insurance 


PIERRE, 8S. D., May 29.—Commissioner 
Don C. Lewis is continuing his campaign 
of education among the people of this 
state in regard to what he calls “boot- 
leg” insurance. He says in a recent let- 
ter sent out on that subject: 

“The people of South Dakota seem to 
think that the insurance companies that 
operate by mail or do their soliciting 
via radio are operating philanthropic in- 
stitutions. This idea is incorrect. These 
companies, regardless of their claims of 
economy, have about the same expense 
ratio that any of the admitted com- 
panies have and in some cases exceed 
the average. This of course compels 
these companies to charge an amount at 
least equal to that charged by admitted 
companies for premiums for the same 
class of coverage, because it is a known 
fact that the losses in all classes will 
run uniform in all companies.” 

He further says that while he has a 











— } 





great deal of sympathy for the citizens 
of South Dakota who purchase insurance 
from unauthorized companies, he feels 
that the individual citizen purchasing 
insurance should be a bit more careful 
and do his investigating before the pur- 
chase instead of after the loss occurs, 


Recommends St. Paul Improvements 
ST. PAUL, 


May 29.—Obsolete equip- 
ment and an insufficient number of men 
is hampering St. Paul's fire department, 
Percy Bugbee of the National Fire Pre- 
vention Association told city officials 
and business men here He advised 
junking old type steam engines now 
used and replacing them with gasoline 
pumpers, saying that no other city the 
size of St. Paul is now using such ap- 


paratus. 

Mr. Bugbee suggested the passage of 
a single fire prevention ordinance cover- 
ing all fire hazards and also an ordi- 
nance giving the fire chief authority to 
order sprinkling systems in basements 
whenever he deemed them advisable. 
Another ordinance suggested was one 
compelling hospitals and clinics to pro- 
vide storage facilities for x-ray materia) 


on the roofs so as to prevent a repeti- 
tion of the Cleveland disaster. 
Wisconsin Notes 

G. W. Breitenstein of the W. R. Breit- 
enstein & Son agency, Fond du _ Lac, 
Wis., has purchased the insurance agency 
which A ». Klock, city assessor, has 
conducted there for the past 19 years. 

Stanley, Wis., is the most recent en- 
try in the Inter-Chamber Fire Waste 
Contest conducted by the National Fire 
Waste Council, under the auspices of 
the Chamber of Commerce of the United 
States. 


Dakota Notes 

Miss Florence Palmer, Fargo, 
been associated with the 
ance Agency for the 
was married to J. M. 
Fargo last week. 

In an effort to eliminate all fire haz- 
ards in Hankinson, N. D., and inspect all 
local fire fighting equipment, inspectors 
of the North Dakota Fire Prevention As- 
sociation made a survey May 22. 


who has 
Baker Insur- 
past five years, 
Eichmuller of 


Minnesota Notes 


Fire at Worthington, Minn., destroyed 
two garages and damaged several resi- 
dences. Property loss was placed at be- 
tween $35,000 and $45,000. 

Western Manager John R. Cashell of 
the Providence Washington has spent a 
number of days visiting agents in Min- 
nesota and North Dakota. 

The plant of the Superior Products 
Company, Minneapolis, manufacturers of 
brass and aluminum castings, was partly 
destroyed by fire, with loss estimated at 
$40,000. 





MISSOURI VALLEY 





A. C. HILMER IS PRESIDENT 








Selected to Head Associated Fire Insur- 
ance Agents & Brokers of St. Louis 
at Annual Meeting 


ST. LOUIS, May 29.—August C. 
Hilmer of Hilmer, Dutton & Kehlen- 
brinck Realty Company was elected 
president of the Associated Fire Insur- 
ance Agents & Brokers of St. Louis at 
its annual election. Other officers are: 
Vice-president, Joseph C. Rengel, Ren- 
gel-Weber Realty Company; treasurer, 
Frank J. Alexander, Alexander Insur- 
ance Agency, reelected for his fourth 
consecutive term; secretary, Edward L. 
Hohenstein, Hohenstein Realty Com- 
pany. 

The board will include the officers andi 
the following: William Appel, William 
Appel Real Estate Company; Edward 
W. Borcherding, Borcherding & Yeni- 
cek Insurance Agency; Calvin C. Bow- 
ersox, Bowersox Insurance Agency; 


Reduce iPetitie lites Rates 
Re end 
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Clifford E. Drozda, William S. Drozda 
Realty Co.; William A. Federer, Federer 
Realty Co.; Irving J. Hunstein, Hart- 
wig-Dischinger Realty Co.; Nicholas 
Martin, Martin-Stubblefield, Inc.; Percy 
Neslage, Julius S. Feydt, Jr., Realty 
Company; William L. Protzmann, 
Protzmann Realty Company; J. F. O. 
Reller, Reller Real Estate Company, and 
William Rodiek, William Rodiek & Co. 

Former Attorney General Jesse W. 
Barrett was reappointed general coun- 
sel, while Clarence ‘C. Lange, executive 
secretary of the St. Louis Real Estate 
Exchange, was continued as executive 
secretary of the association. 


CLAYTON AGENCY AN OLD ONE 


Hannibal, Mo., Organization Has Been 
Functioning Successfully and Con- 
tinuously for 46 Years 


George D. Clayton & Sons of Han- 
nibal, Mo., opened their agency May 7, 
1883. George D. Clayton purchased the 
agency of J. P. Richards, which was 
established in 1868. Mr. Clayton has 
long been one of the foremost local 
agents in this country. He has asso- 
ciated with him Robert M. Clayton, who 
became connected with his father’s 
agency in 199, and George D. Clayton, 
Jr., another son, who became a partner 
in 1924. It has represented continuously 
since 1883 the Fidelity & Casualty, and 
since its organization in 1896 the United 
States Fidelity & Guaranty. It has also 
represented the American Automobile of 
St. Louis since it started in 1912. The 
agency has the Boston, Buffalo, Rhode 
Island, Girard and Agricultural. George 
D. Clayton, Sr., was a member of the 
committee in 1913 that wrote the Mis- 
souri anti-discrimination statute. This 
brought about the return of the com- 
panies to Missouri after they had left 
the state. 


REASONS FOR DECLINE IN 
FARM INSURANCE GIVEN 


WICHITA, KAN., May 29.—‘Farm 
Insurance” was discussed by J. E. Dreh- 
mer, for many years with the farm de- 
partment of the Connecticut in Kansas, 
before the Central Kansas Field Men’s 
Club this week in Wichita. He stated 
that there are “few first class farm 
agents left in Kansas today, the best 
farm writers having become discouraged 
with the situation and quit writing.” 
Increased cost of producing the busi- 
ness and decline of insurable values on 
the farms, combined with no increase in 
rates, were blamed by the speaker for 
this condition. 

Modern farm machinery enables the 
farmer to market at least 50 percent 
of his crops immediately, thus elimi- 
nating much insurance which was writ- 
ten in former years and causing grain 
coverage to be practically wiped out, ac- 
cording to Mr. Drehmer. Neither do 
the farmers of today have the horses 
and stock that they formerly did. 

Speaking of the “farm loss ratio” he 
blamed the present record on the prac- 
tice of the companies in placing country 
churches, schools, and other special risks 
through their recording departments and 
thus reducing the volume written by the 
farm departments. “When the volume 
is reduced, the loss ratio always goes 
up,” he said. On the other hand, re- 
cording agents produce better business 
because they know it will be inspected, 
while “too little attention is given to the 
inspection of farm risks.” 





Iowa Local Agents’ Meeting 


The annual meeting of the Iowa As- 
sociation of Insurance Agents will be 
held at Fort Dodge, Sept. 5-6. J. 
Shepherd of Cedar Rapids is president; 
J. I. Petty is secretary and treasurer; 
Sam T. Morrison of Iowa City is vice- 
president and Fred W. Colvin of Sioux 
City is chairman of the executive com- 
mittee. Fort Dodge is centrally located 





and hence a 
pected. 


large attendance is ex- 


Seeks Better Water Supply 


LINCOLN, NEB., May 29.—City Com- 
missioner Schroeder, in charge of the 
water and light departments, has recom- 
mended to his colleagues the addition of 
5,000,000 gallons daily capacity for fire 
protection and domestic use. The city 
now pumps 8,000,000 gallons a day, and 
has a chain of reservoirs with 20,000,000 
gallons capacity. 


Kansas Losses Decline 


As shown by the report of State Fire 
Marshal Douglas A. Graham, the fire 
losses in Kansas for April amounted to 
$300,901. This is a reduction of $132,- 
526, as compared with the losses for the 
same month last year, while the number 
of fires dropped from 356 in April, 1928, 
to 217 last month. Smoking was re- 
sponsible for 11 fires and losses of $68,- 
691; careless use of matches caused a 
like number of fires and losses of $30,- 
552. There were eight fires due to light- 
ning, in non-rodded buildings, with losses 
amounting to $41,356. During the month, 
114 dwellings were destroyed or partly 
burned, entailing a loss of $80,778, 12 
stores were burned with a loss of $95,- 
848, and three churches were burned, 
with a loss of $13,157. 





Tirsch to Teach Firemen 


K. L. Walling, head of the Iowa Insur- 
ance Service Bureau, has arranged with 
Capt. Rudolph Tirsch of the Minneapolis 
fire department to join the bureau in 
the capacity of firemen’s instructor. 
Captain Tirsch, who was assistant drill- 
master of the Minneapolis department, 
is taking the short course for firemen 
at the Iowa State College before assum- 
ing his new duties June 1. 

The idea of an experienced instructor 
for firemen, who gives his entire time 
to the work, has been most effectively 
carried out by the inspection bureaus of 
Michigan, Missouri, Ohio, Kentucky and 
Tennessee. Excellent results have been 
achieved wherever the system has been 
adopted. 





St. Louis Fire Causes Heavy Loss 


ST. LOUIS, May 29.— Preliminary 
checkups on the damage done by the 
fire which swept through two buildings 
at the southeast corner of Eighth and 
Olive streets May 21 indicated that the 
loss will approximate $500,000, consider- 
ably more than the early estimates by 
the police and fire departments. 

The corner building was occupied by 
the F. W. Woolworth 5 and 10-cent 
store and the Canton Tea Gardens, a 
Chinese restaurant. The fire originated 
on the second floor of this three-story 
building and spread rapidly. The ex- 
act cause has not been ascertained. The 
flames soon communicated with the five- 
story Virginia building to the east, and 
this ancient structure was soon gutted. 
The two upper floors of this building 
were used by Janisch, a photographer; 
Dr. E. W. Schriever, a dentist, and the 
Facsimile Letter Company. The Wool- 
worth company used the remainder of 
this building, which was connected with 
the corner structure. 

The intense heat from the fire cracked 
a number of windows in the Arcade 
building across Eighth street 





Iowa Blue Goose Luncheon 


DES MOINES, May 29—Sixty members 
of the Blue Goose were present at the 
Monday luncheon. Most Loyal Gander 
Asa C. Hall, taking cognizance of the 
fact that this was the last meeting un- 
der the present administration, took oc- 
casion to thank the membership for the 
loyal support rendered the past year. He 
commended the splendid service rendered 
by the program chairmen and expressed 
the hope that the experiment tried out 
the past vear would be continued 

Sim Wherry, program chairman, pre- 
sented Rev. James Kenna, who gave an 
interesting sketch of Negro life in the 
south, in which section he was born, 
concluding with the rendition of a num- 
ber of Negro spirituals. 


Iowa Preventionists to Elect 


The annual meeting and election of 
the Iowa State Fire Prevention Associa- 
tion will be held at Des Moines Friday 
afternoon of this week. A joint ban- 
quet of the Fire Prevention Association 
and the Iowa Blue Goose will be fol- 
lowed by an initiation and _ election. 
Richard E. Vernor, manager of the fire 


prevention department of the Western 
Actuarial Bureau and a deputy most 
loyal gander, will be the _ principal 
speaker at the banquet. 


Complete New Mason City Code 


MASON CITY, IA., May 29.—P. H. 
Hopkins, city manager, has brought to 
successful conclusion lengthy confer- 
ences of committees relative to drafting 
a building code providing for fireproof 
construction throughout downtown build- 
ing zones. The proposed code has been 
drafted and will go to the council for 
final action. Strict requirements for fire 
protection in all buildings of two stories 
or more in the district are principal 
features of the code. 


New Indictment in Fraud Case 


LINCOLN, NEB., May 29—Andy Sny- 
der, insurance agent at Burwell, Neb., 
Roy Tatlow and Frank B. Lhotak, the 
latter local representative at that town 
of the Farmers Mutual of Lincoln, have 
been indicted in federal court on a 
charge of mailing a fraudulent proof 
of loss to the company, claiming $600 
insurance on horses alleged to have been 
killed by lightning but which were ac- 
tually smothered. Snyder and Tatlow, 





with two others, were recently prose- 
cuted on charges of conspiracy, but the 
evidence was found insufficient. Later 
a jury disagreed on charges that Snyder 
and Tatlow had mailed the fraud- 
ulent proof, and this information was 
dismissed, and a new one filed in which 
Lhotak, who testified in that trial that 
he mailed the proof, was .included. 


Des Moines Inspection Planned 


DES MOINES, May 29.—Business and 
apartment houses here will receive a 
rigid inspection by all units of the city 
fire department this summer, according 
to announcement just made by Charles 
Barker, city fire marshal. 

The inspection will start in a few 
weeks and continue through the sum- 
mer. Each fire company will take care 
of the inspection of its own district. 
The men will go through the buildings 
in groups and study construction, wir- 
ing, warehouse arrangements and other 
factors having to do with fire hazards. 


Nebraska Notes 


The annual meeting of the Nebraska 
State Fire Prevention Association will 
be held at Omaha, May 31. President 
Fred C. Wolf announces that a number 
of important matters are to be presented. 

Among the recent fire losses in Ne- 





braska was a potash plant erected at 
Hoffland, during the war, when extrac. 
tion from lake waters was highly profit. 
able. The building cost $225,000, but has 
not been used in years. Insurance haq 
all lapsed. 

The building and entire stock of the 
Louis Sommer Grocery Company in Dun. 
dee, an Omaha suburb, were completely 
destroyed by fire last week. Adjoining 
buildings were threatened, but escaped 
any considerable damage. The loss jig 
placed at $150,000. 





Kansas Notes 








A regional meeting of the Kansas As. 
sociation of Insurance Agents has been 
planned for the early part of June, to 
be held in Hays. 

B. A. Welch of the Welch & Kabler 
agency of Kingman was elected vice- 
president of the Kansas Bankers Asgsgo- 
ciation at the annual meeting in Hays 
last week. 

Vv. E. Herbert of Topeka, most loyal 
gander of the Kansas Blue Goose, and 
Earl F. Woods of the Smith-Stone-Sny- 
der Agency of Wichita were guests of 
the Central Kansas Field Club meeting 
in Wichita Monday. 

E. E. Lake, local agent at Medicine 
Lodge, and brother of P. L. Lake, Kan- 
sas special agent for the St. Paul, was 
elected secretary of the Kansas Assgo- 
ciation of Building & Loan Associations 
at the annual meeting in Hays, Kan, 
this week. ‘ 


Iowa Notes 


C. W. Phelps, Indianaola, Ia., has sold 
a half interest in his insurance business 
to M. E. Black of Mitchellville, Ia. The 
firm will be known as Phelps & Black. 
Mr. Black was formerly associated with 
the firm of Smith & Black, Grinnell, Ia. 

Robert M. Evans, former president of 
the Iowa Association of Insurance 
Agents, is attending the annual conven- 
tion of Rotary Clubs at Dallas, Tex. Mr 
Evans is president of the Des Moines 
club. 


Missouri Notes 


William H. McGee of William H. Me- 
Gee & Co., New York, stopped off in 
Kansas City, Mo., for a brief visit with 
agents on his way home from California. 

James E. Cole, who formerly operated 
as an individual Class 2 agent, and 
Charles P. Wharton, who was with the 
firm of Wharton & Yates, have formed 
anew agency in St. Louis to be known 
as Cole & Wharton Agency Company 
and are representing the Automobile, 
Connecticut and National as Class 2 
agents. 











STATES OF THE SOUTHWEST | 


———————_——@<—ee_— 











COINSURANCE ACT NOW LAW 


Texas Governor Files Amended Meas- 
ure, Meeting Previous Objections, 
Without His Signature 


AUSTIN, TEX., May 29.—The bill passed 
at the special session of the Texas legisla- 
ture, which adjourned last week, permit- 
ting the use of the coinsurance clauses in 
policies written on cotton, grain or other 
products in process of marketing, ship- 
ping, storing or manufacture, became a 
law when Governor Moody filed it with 
the secretary of state without his signa- 
ture. At the regular session a similar 
bill was passed but was vetoed by the 
governor. His objections were elimi- 
nated in the new measure. 

Other insurance measures passed in- 
clude: 

Regulation of all mutual insurance 
companies in the same manner as life 
mutuals are now regulated (the so- 
called model mutual insurance law.) 

Permitting the writing of insurance 
under the Lloyds plan. 

Governor Moody has announced that 
the legislature will be convened in sec- 
ond called session about June 3. 


Burglary Insurance Discussed 


OKLAHOMA CITY, May 29—The As- 
sociated Fire and Casualty Underwriters 
of Oklahoma City last week heard a dis- 
cussion on burglary and hold-up insur- 
ance by E. G. Furry,. manager of the 
casualty department of T. E. Braniff 





Company. 











INFLUENCE OF NEW CAPITAL 


Commissioner DeWeese of Texas De- 
clares Latter Day Companies Forced 
Famous Commission Order 


Entrance of new capital into the fire 
insurance business is said by many to be 
the major factor influencing insurance 
trends today. Commissioner DeWeese of 
Texas told the Texas agents that he 
regarded entrance of new capital into 
the business as the principal cause lead- 
ing to the issuance of the famous Texas 
20 percent commission order. There 
is definite indication that some com- 
panies are becoming restless under the 
present plan of following rates issued 
by centralized inspection and rating 
bureaus. There is talk that some fleets 
are considering the filing of separate 
rating schedules for entire states. It is 
certain that the marine departments of 
many companies are being made a Con- 
venient depot for the reception of pre- 
miums on many risks which ordinarily 
would be written at the standard rates 
as filed by the centralized bureaus. 

Now there is talk also that if any- 
thing, adjustments are going to 
looser in the future than in the past, 
due to the influence of the new capital 
which has come into the insurance field 
seeking business. The reasoning 1s, af 
some say there is already evidence to 
support it, that the older companies 3 
begun to show a greater care in adjusting 
losses when they suddenly came into 
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competition with new companies eagerly 
seeking business and not so strict in 
their interpretation of policy conditions 
and agreements in the settlement of 
losses. These are a few reasons why 
some say that the vast amount of new 
capital which has come into the fire in- 
surance business and which is demand- 
ing premiums, if not immediate profit, 
js the most important factor in the fire 
insurance business today. 





Miss Mary McCabe Dies 
Miss Mary McCabe of Little Rock 


died last week. She was a prominent 
club woman and interested herself very 
actively in fire prevention. For a num- 
ber of years she conducted contests in 
the public schools of Little Rock. She 
was the sister of A. C. McCabe, state 
agent of the Sun in Ohio, and T. Drew 
McCabe, who is connected with the E. 
A. Mueller general agency of the Aetna 
Life in New York City. 





Arkansas Figures Gives 


The annual report of the Arkansas 
insurance department shows the pre- 
miums and losses on fire insurance busi- 
ness last year and their distribution 
among the various classes of companies 
as follows: 


Prems. Losses 
Stock fire (direct 
SMEAR) —corccctscne $8,539,765 $4,767,169 
Fire reinsurance... 397,833 354,521 
Reciprocals ........ 517,496 195,499 
= ae 251,774 150,375 





Shows “Valued Policy Law” Effect 


DALLAS, May 29.—Another instance 
of the viciousness of the “valued policy 
law,” still on the statute books of Texas, 
is that of the Sheldon Hotel at El Paso, 


Tex., which sustained fire loss last 
month of $91,000 as adjusted by the 
companies. Since the city council and 
mayor have condemned the structure 
and demand its razing and removal, the 
loss will be total to insurance, or 
$131,000. 





Organize for Rural Fire Protection 


OKLAHOMA CITY, May 29.—Consider- 
able interest is being shown by rural 
communities of Oklahoma in the organi- 
zation of rural fire departments, accord- 
ing to C. R. O'Neal, state fire marshal. 
The plan outlined by the fire marshal 
for perfecting these organizations is for 
farmers benefited to pay $10 for mem- 
bership. Headquarters of the rural de- 
partment would be located at somé vil- 
lage or school house in the center of 
the district where it could be easily 
reached by rural telephone. 

The attorney general held that such 
companies would not be required to ob- 
tain a permit from the state issues com- 
mission, because no profits will be made 
and no dividends declared. 





Oklahoma Notes 





The Insurance Women’s Club of Okla- 
hamo City entertained their employers 
at luncheon last week. 

A luncheon will be given by the Ok- 
lahoma Blue Goose Monday, June 3, for 
wives and lady friends of the members 

Everett Nolte, formerly of Muskogee, 
Okla., has opened a local agency in the 
Southwest National Bank building, Ok- 
lahoma City. Mr. Nolte was recently 
admitted to the membership in the Ok- 
lahoma City Board. 

The interest of Harry Head in the 
Neff-Head Company, Oklahoma City local 
agency, has been acquired by his part- 
ner, Fred G. Neff. An interest in the 
business was recently inherited by Harry 
Head, following the death of his son, 
Arthur Head, in an airplane accident. 
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KENTUCKY SPEAKERS LISTED 





Strong Program Arranged for Meeting | 


of Agents’ Association in Louis- 
ville June 25-26 





LOUISVILLE, May 29.—The pro- | 


gram for the annual meeting of the 
Kentucky Association of Insurance 
Agents, to be held in Louisville June 
25-26, is being whipped into shape by 
Leo E. Thieman, chairman of the pro- 
gram committee and secretary of the 
Louisville Board. 

Richard R. Williams, local agent in 
Louisville, will discuss the merit rating 
system in automobile liability insurance. 
Charles E. Springer of the Kentucky 
Actuarial Bureau will speak on the re- 
lationship. of the bureau with the agents 
and public. George Ewald of the Union 
Central Bank, Louisville, will talk on 
selling insurance under installment pay- 
ments. 


National Body Represented 


E. M. Griggs, assistant general coun- 
sel of the National Board, Chicago, will 
speak on a subject which has not yet 
been announced. The National associa- 
tion will be represented by a speaker 
yet to be named. E. D. Lawson, vice- 
President of William H. McGee & Co., 
Chicago, will speak on inland marine 
lines, transportation and specialty lines. 

illiam Quaid, former executive vice- 
President of the America Fore group, 
now executive vice-president of the 

uthern Fire, will speak on general 
relations with the public. 

E. C. Knoop, state agent in Kentucky 
for the Aetna, has been invited to repre- 
sent the field men in a talk. 

At the banquet Clell Coleman, Ken- 
tucky state auditor and a great favorite 
with the insurance men, and Robert 

mend, an attorney from Irvine, Ky., 
home town of President Harry B. Wil- 
son, will speak. Others will be added to 
the Program later, several invitations 

ng out. 


| STATE FUND IN BAD REPUTE 





Florida Legislature Lays Away in 
Committee Proposal to Extend 





| Scope of Plan 
| 


JACKSONVILLE, FLA., May 29.— 
| Generally speaking the state fund idea 
| has not gotten far in the present session 
|of the Florida legislature. Addition of 
| this theory to the proposed compensa- 
l tion act contributed to its being laid 
away in committee, and the proposal of 
the state department of insurance bill to 
increase the limits that the state fire 
| insurance fund may carry on state prop- 
erty was adversely reported by the 
house committee to which it was re- 
ferred. Commissioner Knott says he has 
no idea of extending the fire insurance 
fund to any but state property, and 
seeks only to extend its limits so that 
larger lines may be carried where the 
board of commissioners of state institu- 
tions think wise. 

The bill seeking to have local agency 
signature on all brokerage lines and one 
to strengthen the agency qualification 
laws are buried in a mass of proposed 
legislation that will have a hard time to 
get out, as the legislature must adjourn 
this week. The same thing is true with 
regard to department bills to provide for 
legalizing deposits by insurance com- 
panies, have life policies approved be- 
fore being written and valuing securi- 
ties without full examination. 





REUTLINGER LAUNCHES BEN 
» FRANKLIN FIRE, LOUISVILLE 





LOUISVILLE, May 29—Another 
new fire insurance company has been 
organized in Louisville, to operate in 
Kentucky, as the Ben Franklin Fire, to 
write fire and windstorm coverage, and 
to be affiliated with the Franklin Title 
& Trust Co. and Franklin Bond & Mort- 
gage Co., as well as Reutlinger & Co., 
local and general agents. ; 

Adolph Reutlinger will be president 


























of the Earth- 


VEN though he may go to the ends of the 
earth, nobody can escape the many hazards 


which beset his baggage. 


Fire, theft, pilferage, 


breakage in handling—Destruction through train 
wrecks and other perils of land and sea— 


At this time of year when the “Wanderlust”’ is 
rife, the opportunities for selling Personal Effects 


Insurance are particularly good. 


Among those 


who need this kind of insurance are teachers, 
campers, and professional men, many of whom 


take long vacation trips. 


The home office of the New Brunswick is well 
equipped to help you with the advertising and 
handling of Personal Effects Insurance. 
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New Brunswick 
FIRE INSURANCE COMPANY 


NEW YORK OFFICE 
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Watchclock Systems. 




























17 Beach St, Boston 


a continuation of the 












ECO CLOCK COMPANY 










Watchman’s Clocks 


Watchman s Clocks 


Manufactured by 


Detex Watchclock Corporation 


Approved by Underwriters’ Laboratories, Inc., and Factory Mutuals Laboratory 


Thousands of Business Executives all over the world endorse Detex 


In 50,000 plants, watchmen will be alert tonight to check fires that 
startand perform important watching duties with Detex Watchclocks. 
There is no surer means for increasing the efficiency and alert- 

ness of watchmen than a Detex 


Watchclock System. THERE IS 
NO SURER WAY OF REDUC- 
ING FIRE RISKS, TO THE 
MUTUAL BENEFIT OF IN- 
SURER AND INSURED. 


Complete information and prices on 
request. 


DETEX WATCHCLOCK CORPORATION 


4159 Ravenswood Ave., Chicago 


78 Varick St., New York 
manufacturing 


NEWMAN CLOCK COMPANY NEWMAN-ECO 


and by purchase of the Hardinge Patents 


ALERT- PATROL 
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COLORADO, WYO. AND N. MEX. ILLINOIS (Cont.) MINNESOTA OHIO (Cont.) 
Wilson Adjustment Company NORTHERN ADJUSTMENT CO., Inc. S. W. OHIO S. E. INDIANA 
Adjusters of Insurance Losses 419 W. State St. Rockford, Ill. LYMAN HANES, Inc. 


All Modern Coverage 
840 Gas & Electric Bldg., Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquerque, N. M. 
205 Two Republics Bldg., El Paso, Tex. 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
Sy ee ee 
C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 








FLORIDA 
F. L. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 











FLORIDA INSURANCE 
ADJUSTERS, INC. 
A. G. VAN SLYKE, President 
First National Bank Building 
Phone 2227 
Automobile and Casualty Adjustments for the 

Cempanies Only 
TAMPA, FLA. 


James A. Penny, Pres. & Mer. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








Auto, Fire, Theft, Collision, P. D., Liability 
Workmen’s Compensation 


JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL. 


Also Covering Surrounding Territory 











FIRE AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 








INDIANA 





S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mgr. Phone M. 878 











ILLINOIS 
CASUALTY 


FIRE SURETY 
MISCELLANEOUS 
We Have a Specialist for Every Class 
of Insurance Claim 


GENERAL CLAIMS SERV.CE BUREAU 


ADJUSTERS 
A-1201 INSURANCE-EXCHANGE BUILDING 
CHICAGO 


McELROY and DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


Northern Indiana and North Western Ohio 


808 Ist National Bank Bldg. 
Phone Anthony 1386 Fort Wayne, Ind. 

















KOERTS AND KITTS 
ADJUSTERS 


A804 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO ILLINOIS 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 














THOMAS T. NORTH 
ADJUSTMENT COMPANY 

















INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 
KENTUCKY 
Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 
1245-47 Starks Blidg., Louisville, Ky. 





FRED W. PETERS 


INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 


. 
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MAIN BAKER & WRIGHT, INC. 
General Adjusters 





Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 








Minneapolis—F argo—Duluth 2 Sees Ransetquce tn Beek Botete, 
MISSOURI 
MoKanOkla Adustment The General Insurance Adjustment Co, 
Company Second National Bank Bldg. 
Adjusters for Companies Only TOLEDO 


605 Temple Bidg., by Kansas 
Great Bend, Kansa 
339 Manufacturers Exchange Bidg., Kansas City, Mo. 
517 Insurance Bidg., Oklahoma City, Okla. 
1108 Hunt Bidg., Tulsa, Oklahoma 








THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 





Pierce Bldg. ST. LOUIS, MC 








OHIO 





INSURANCE SERVICE BUREAU 


Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 


Associated with Burt, Kinnison, 
Carson & Shadrach, Attorneys 


Canton: Dial 5167 Akron: Main 3557 








THE STARK INSURANCE 


ADJUSTMENT CO. 
12th Floor, Harter Bank Bldg. 


CANTON, OHIO 


and Secemiinn Territory 
Prompt and Efficient Claim Service for the 
Companies Only 
Telephone 8341 








AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Proprietor 


Specialist on All Automobile Losses 








CHICAGO, ILLINOIS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 


Automobile -- Fire -- Marine 


944 Free Press Buildi 
DETROIT, MICH. 


Phone Randolph 0481 











JOSEPH RICE & CO. 


mabdenty th 7 & Cans 
L CASUALTY LIN. 


Insurance Exchange Bldg. CHICAGO 








Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bidg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


|PEORIA~—ILL. 








W. A. GIBSON COMPANY 
ADJUSTERS 
1305 Cadillac Square 205 Capitol Theater 
Building Building 
Detroit, Mich. Flint, Mich. 
Fire, Auto, Burglary and Inland Marine 


mcHICAGO ——= 0 Eel Savings Ble, {init Oi 
MICHIGAN 
M. J. O'BRIEN & CO. A.H. DINNING COMPANY || CHARLES E. CURTIS 
ADJUSTERS Insurance Adjusters 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 








Cc. L. HARRIS & COMPANY 
General Adjusters 

Cleveland—Auditerium Bidg. 

Akron—4i2 Akron Savings t Loan Bids. 

Youngstown—810 Mahoning Bank Bidg. 

Toledo—628 Nicholas Bidg. 

Columbus—!0th Floor, Outlook Bidg. 

Cincinnati—4!! First Nat’l Bank Bidg. 

Lima—808 Lima Trust Bidg. 





Clifford L. Rose, Mgr. 





OKLAHOMA 





Bates Adjustment Company 


“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla, 








W. S. Hanson, Mgr. R. W. Murray, Mgr, 








THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Pr id. din Okl. hb 





Offices at 
Oklahoma City 
215 Merc. Bide. 
Guy H. Fuller, Mgr. 


Tulsa, Okla. 
213 Atco Bidg. 
L. M. Hallock, Mgr. 





PENNSYLVANIA 
WILLIAM A. CULKIN 


Insurance Adjuster 


Representing Leading Casualty 
Companies 


Connell Bldg. 





Scranton, Pa. 








McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 





TEXAS 





JOHN BURKE 
Insurance Adjustments 
827 KIRBY BLDG., DALLAS 


Especially Qualified From Experience to 
Handle Cotton Gins, Oil Field Properties 
and Industrial Plants 





WISCONSIN 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile Pe. t. tag Losses 


A. E. S. PRIOR, Mar., Milwaukee Branch 
301 Underwriters Exchange Bidg. 


MILWAUKEE ‘ 














ROBERT M. HILL 


ADJUSTER 
Fire, Automobile and Marine 


719 Transportation Bldg. Detroit 



















S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 











——— 


NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


490 Broadway 





Phones-Broadway { = 
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of the new company. He is head of all 
of the other organizations mentioned. 
This new company will be capitalized 
at $50,000. It will immediately apply 
for membership in the Louisville 
Board. Joe Durham of the American 
Creosoting Company, Joe W. Fowler, 
attorney; George C. Weldon, printer, and 
Mr. Reutlinger are among the incorpo- 
rators. 

The Reutlinger & Co. agency repre- 
sents 14 companies locally and has the 
general agency for the Lafayette Fire 
and Central States Fire. 


Florida Tax Situation Unfavorable 


Hope that insurance companies would 
escape increase in taxes on the part of 
the Florida legislature now in session, 
was darkened by a telegram from the 
company forces in Jacksonville to the 
effect that a 1 percent increase had been 
incorporated in the governor’s plan to 
create taxes to offset losses to the school 
funds through other legislation and that 
a bill would at once be introduced to 
that effect. The fact that this is a part 
of the big refinancing fund of the state 
makes it hard to fight and gives it a 
strength that it could not have other- 
wise. 


Treasurer Ordered to Repay Money 


FRANKFORT, KY., May 29—The state 
of Kentucky won in the circuit court its 
suit to require E. B. Dishman, former 
state treasurer, to pay back $9,435.61, 
which, it is claimed, that he paid out 
illegally or received from the insurance 
department illegally. While treasurer, 
Mr. Dishman received $50 a month more 
than the law allows for acting as cus- 
todian of the securities deposited with 
the state by the insurance companies. 
He also used the state’s money to pay 
for bonds of employes and himself and 
this the court holds is in violation of 
the law. The case will be taken to the 
court of appeals. There is a criminal 
action pending against Mr. Dishman, 
based on the same transactions. 


Answers Insureds’ Ouestions 

LOUISVILLE, May 29.—The Louisville 
“Courier-Journal,” which is running an 
insurance page each Monday morning, 
edited by Leo Thieman, secretary of the 
Louisville Board, has opened a question 
and answer department on this page, 
dealing with live insurance subjects, un- 
der the heading “Do You Know?” One 
recent question was as to the amount 
of fire insurance that should be carried 
ona home, and the answer was 80 per- 
cent, with an equal amount of tornado. 
Another question dealt with automobile 
liability, the assured wishing to know 
how far it covered in event other mem- 
bers of his family or friends should drive 
the machine. 


May Remove Garage Penalty 


LOUISVILLE, May 29.—It is under- 
stood that an agreement is likely to be 
reached before long, whereby extra 
charges in rating homes in which auto- 
mobiles are garaged will be removed. 
Much complaint has been heard regard- 
ing the infliction of penalties on owners 
for garaging cars in their basements, or 
in garages attached to homes. It has 
been contended that such charges are 
not made in other states, and that ex- 
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perience has shown that there is no 
need for such charges. The chances of 
short circuits in cars causing them to 
take fire and burn homes are just as 
remote, it is contended, as for the elec- 
trical wiring in the homes to start fires, 
whereas the few gallons of gasoline 
contained in the fuel supply of an auto- 
mobile do not constitute any serious 
hazard. Some of the leading insurance 
men have long been arguing against the 
extra charge, and it is claimed that 
many agents fail to show interior 
garaging, or make the charge for it. 


Blue Goose Meets at Biloxi 


The Louisiana Blue Goose will hold its 
annual splash at Biloxi, Miss., June 14. 
Several goslings will have their pin- 
feathers plucked on this occasion. 





Henderson, Ky., Inspected 


The Kentucky Fire Prevention As- 
sociation held an inspection of schools, 
churches and business property at Hen- 
derson, Ky., meeting at noon — jointly 
with the Kiwanis and Rotary Clubs. 
E. A. Parsons presided. E. E. Cureton, 
fire chief of Owensboro, was a guest. 

Julius Bowman of Louisville, one of 
the principal speakers, referred to 
Owensboro’s high record in fire preven- 
tion, in winning several consecutive 
awards on low fire waste from. the 
United States Chamber of Commerce. 


Program for Field Meeting Out 


LOUISVILLE, May 29—The program 
for the semi-annual meeting and outing 
of the Kentucky Fire Underwriters As- 
sociation at Crab Orchard Springs, Ky., 
calls for business meetings.the morn- 
ings of June 13 and 14. The rest of the 
time will be given over to athletic events 
and competitive sports of various kinds. 
W. H. Strossman is chairman of the com- 
mittee on arrangements, A. I. MacPher- 
son and R. P. Apperson being the other 
members. Julius V. Bowman is presi- 
dent; George L. Frank, vice-president, 
and E. A. Parsons, secretary. The meet- 
ing will follow that of the Kentucky 
Fire Prevention Association on June 12 
at Lexington, Ky. 


Louisville Losses Higher 


LOUISVILLE, May 29.—Fire losses in 
Louisville have been running rather light 
the past 30 days, due to much rainy 
weather, but for the first four months 
of the year the records of the Louisville 
Salvage Corps, according to Capt. John 
B. Kirley, indicate an increase of more 
than $80,000 in losses, as compared with 
those of last year, four months of 1928 
running $221,232 as against four months 
of 1929, $303,320. 

While losses were larger, the volume 
of business was also somewhat larger 
and carried an increase in rate, which 
the companies are hoping to be able to 
keep, although attorneys for the com- 
panies and those for the state appear 
to be about as far apart as ever. 


May Rerate Coconut Grove 


MIAMI, FLA., May 29.—Coconut Grove, 
a suburb of Miami, has been listed by 
the Southeastern Underwriters Associa- 
tion for an early inspection, with the 
possibility of a change in rating. The 
city rate and traffic advisory board sent 
data to the Southeastern Underwriters 
Association to prove that Coconut Grove 
should have the same rating as the city 
proper, by reason of its fire fighting 
equipment, water supply and fire alarm 
system. 


Kentucky Towns Improve Classification 


The city council of Morganfield, Ky., 
has adopted the suggestions of the Ken- 
tucky Actuarial Bureau for the reduc- 
tion of fire insurance hazards in that 
city. When the fire hazards are re- 
moved Morganfield will go into Class 7. 
The clean-up is in progress and the 
town will be rerated in a short time. 

New rates for Somerset, Ky., will be 
published as soon as the fire department 
acquires a pumper. 


Augusta Agency 63 Years Old 


AUGUSTA, GA., May 29.—One vf the 
Augusta newspapers in listing the firms 
in this city that have been in contin- 
uous existence for 50 years, shows that 
the local agency firm of J. V. H. Allen 
& Co. was formed in 1866. This agency 
has represented the New York Under- 
writers and the Liverpool & London & 








Geo. H. Russell Co. 


ci Agency established 1850, was imcorporated 
1913 to perpetuate a complete insurance 
service. 


Bee INSURANCE 





We will continue to merit recent expressions of good 
will and confidence by supplying dependable insur- 
ance and advice with progressive efficiency. 


Twenty-five years’ experience with this Agency equips 
Messrs. Lewis and Schwarten to maintain and im- 
prove its competent direction ... from discriminating 
choice of Companies and contracts to collection of 





loss. 
MANAGEMENT AND SERVICE DEPARTMENTS 
J. E. Masak J. H. Tapping G. M. Wheeler’ E. F. Koenitzer 
R. J. Joers E. J. Potter H. A. Rasch E. Boehner 
E. Markwiese Cc. W. Booth G. Walz V. Regnell 
A. Wilke J. J. Tallmadge B. Wills G. Vierguth 


FRED. J. LEWIS, Pres. 


Milwaukee, Wis. C. J. SCHWARTEN, V.-Pres. 

















AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STatrement January |, 1929 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,166,878.04 


NET SURPLUS 


5,032,914.66 


9,199,792.70 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$7,032,914.66 


LOSGES PAID POLICY HOLDERS 


$12,370,008.08 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 South Michigan Avenue, Chicago, Ili. 




















Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 


WM. V. FISCHER, Asst. Secy. 
SOLID 


0. E. STRAUCH, Secy. 
SAFE 


C. W. VOELLGER, State Agent 
SOUND 
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Globe continuously for 63 years, and 
the Royal since 1869. 





Virginia Notes 








As a result of the organization of a 
volunteer fire department and acquisi- 
tion of a fire engine and apparatus, Co- 
lonial Heights, an incorporated suburb 
of Petersburg, Va., has been asSured a 
reduction in rating from the fourth to 
the second class. 

Frank J. McCarthy, Jr., son of the late 
Frank J. McCarthy, for many years Vir- 
ginia state agent for the Home of New 
York, captured first honors in the news 
story contests, one of the national con- 
tests in creative work promoted by Quill 
and Scroll, national honorary society for 
high schoo! journalists. More than 50,000 
high school scholars participated in the 


contest. Mr. McCarthy is editor of the 
“Monocle,” John Marshall high school 
publication at Richmond. 





Kentucky Notes 


Herbert W. Robertson, state agent in 
Kentucky for the Hanover, who has been 
ill for some time, is at Rochester, Minn., 
for observation at the Mayo clinic. 

R. C. Hocker, well know insurance 
man of Stanford, Ky., was taken seri- 
ously il! while on his way to Memphis, 
Tenn., May 23 and entered a hospital at 
Nashville, Tenn. < 

Clarence McCarroll, for many years a 
local agent at Owensboro, Ky., and op- 
erator of one of-the largest and best 
known agencies in that section of the 
state, died June 20. 

cugene G. Stuart of the Hudson and 
Svea, secretary of the Kentucky Fire 
Prevention Association, has been con- 
fined to his home for about two weeks 
with an attack of neuritis. 
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VOTES TO EXTEND TERM RULE 


Submit Change to Board Members for 
Signature Vote—Indication of 
Agents’ Opposition 


SAN FRANCISCO, May 29.—A spe- 
cial meeting of the Pacific Board is be- 
ing held today to reconsider action 
taken last week on the five-year term 
rule which was designed to permit writ- 
ing of three-year business for five years 
in California. Companies opposed to the 
rule petitioned the board for this meet- 
ing. Many protests were received from 
local agents. 

SAN FRANCISCO, May 29.—Exten- 
sion of the term rule on protected busi- 
ness in cities and towns of classifications 
from 1 to 7 of the National Board 
schedule was voted at the special meet- 
ing of the Pacific Board last week. The 
matter is now before the members for 
a signature vote before it can be offi- 
cially placed in effect. Under the pro- 
posed ruling protected business may be 
written for three years for two annual 
premiums and five years for three an- 
nual premiums. Word received in San 
Francisco the day following the meet- 
ing indicated considerable opposition to 
its adoption on the part of agents of 


the state on the grounds that such a |} 


change is unnecessary and unscientific. 

This is the first time such a ruling 
has been made by board companies in 
this territory although non-board com- 
panies have used it freely in competi- 
tion. 


RATE WAR NOT FEARED BY 
FRESNO INSURANCE AGENTS 





FRESNO, CAL.—Local agents, com- 
prising the membership of the Fresno 
Association of Insurance Agents have 
no tear of any rate or separation war 
which is being developed in the coast 
territory, according to sentiment ex- 
pressed at the annual banquet of the 
organization. Leon Levy, former presi- 
dent, reviewed the history of the agency 
business and announced that the agents 
in that city were now so well organized 
that they felt they could handle any 
situation that may arise. 





Other speakers at the banquet were | 


P. S. W. Ramsden, secretary of the 
California Association of Insurance 
Agents, Mayor Z. S. Leymel of Fresno 
and John H. Schively, secretary of the 
Insurance Federation of California. 
About 150 were present, including a 
delegation of company executives. 


Plan New Los Angeles Mutual 

LOS ANGELES, May 29—Plans are un- 
der way in Los Angeles for the forma- 
tion of a fire mutual for which the name 
Merchants National Fire is being con- 
sidered. Thomas F. Bailey, secretary 
and owner of the majority stock of the 
Mercantile Association of Insurance Com- 


panies, 1315 Pershing Square building, 
Los Angeles, is actively interested in 
the new organization, which it is ex- 


pected will operate in Los Angeles and 


southern California, later extending its 
business throughout the state. 


Take Steps to Reduce Hazard 


LOS ANGELES, May 29.—As a means 
of reducing the fire hazard in the 
Redondo Beach district during the sum- 
mer, a special investigation has been 
ordered by Chief J. E. Morrell of the fire 
department. In co-operation with Chief 
Morrell an investigator has been re- 
tained by the city council to make a 
house-to-house inspection. A 10-day 
period will be given the property owners 
to remedy all faulty conditions found 
by the inspector and failure to comply 
will be punishable by a fine of $500 or 
a 90-day jail sentence. 


Department Makes Many Inspections 


DENVER, May 29.—The Denver fire 
prevention bureau, under the command 
of Capt. W. J. Martin, made 2,735 fire 
prevention inspections in April. The 
records show that there were 175 fewer 
fires the first four months of 1929 than 
in the corresponding period of 1928. 


State Hail Bill Signed 


DENVER, May 29—The bill passed by 
the legislature which puts the state of 
Colorado into the hail insurance busi- 
ness has been signed by Governor 
Adams. It will be handled by a board 
appointed by the state board of agricul- 
| ture, that board having appointed C. W. 
Swayze, D. C. Royer and P. O. Wells to 
take care of the hail insurance feature. 


Announce Exchange Nominations 


SAN FRANCISCO, May 29.—Delevan B. 
Bowley, John J. Stephens and William F. 


Hougaard have been nominated for 
places on the board of governors of 
the Insurance Brokers Exchange and 


Emanuel M. Levin and Milton Mayer are 
slated for membership on the arbitra- 
tion committee. The election will be 
held at the meeting of the exchange 
June 12. 


Distribute Tacoma School Insurance 


TACOMA, WASH., May 29.—Fire in- 
surance of $737,000 has been taken out 
| on Tacoma’s schools. Hansen & Row- 
land, R. E. Anderson & Co. and the 
Fidelity Rent & Collection Agency were 
allotted) $82,000 each. Nineteen offices 
received $16,500 each, 23 offices got $9,- 
500 each, one received $8,200 and 47 
agencies $4,000 each. 


Asks for Educational Campaign 


Vallejo, Cal., through its commissioner 
of public health, has requested that the 
Pacific Board run a campaign in that 
city in an endeavor to educate the public 
to the necessity of better fire protection. 

The board is credited with effectively 
assisting several cities in California and 
Montana in bringing their citizens to a 
realization of the necessity for proper 
standards in fire fighting apparatus. 


. Raise Funds for Seattle Library 


SEATTLE, WASH., May 29—Under the 
auspices of the recently organized In- 
surance Society of Washington, the ob- 
ject of which is to furnish educational 
facilities for insurance men of the state, 
an insurance dance was given Saturday 
night, the proceeds of which will be 
used to provide an insurance library in 
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Mational Fire ...ccccccccccsccces $582,642 
rrr err ere 501,171 
Beeretore Wire 2c ccvccccccscccss 433,011 
tt Wma wna ah hal eee Oh eee 420,864 
oo MN = Ferrer rrr 405,884 
United States Fire .........sece 340,373 





Seattle. This library will be centrally 
located and available to the public. 


Orlob Goes to Los Angeles 


Richard Orlob, general agent at Salt 
Lake City for the Atlas and Albany, has 
been appointed state agent at Los 
Angeles for these two companies with 
supervision over Utah, southern Califor- 
nia, Arizona and southern Nevada for 
the Atlas and Utah, Arizona and south- 
ern Nevada for the Albany. Mr. Orlob 
will retain his Selt Lake City agency. 


Empire State in Mountain Field 


DENVER, May 29.—The Empire State 
Fire, running mate of the Agricultural of 
Watertown, has entered Colorado, Wyom- 








ing and New Mexico. Cashman & Evang 
of this city are general agents. 


Coast Notes 
Warren Griffin & Associates of San 


Francisco have been named general 
agents of the Carolina. 


The American Constitution and Amer. 
ican Home Fire of New York has been 
licensed in Oregon. 

The Industrial Fire, represented by 
Paul J. McCoy Company, and the Empire 
State, represented by C. J. Stovel, have 
been admitted to membership in the Pa. 
cific Board. 


John H. Schively, secretary of the In- 
surance Federation of California, was 
the principal speaker before the Vigil- 
antes Club of the Credit Men’s Associa- 
tion in San Francisco last week. 
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CONNECTICUT FIGURES GIVEN 


Premiums on State Business Last Year 
Were $14,220,518 With Losses 
of $4,544,584 


HARTFORD, May 29.—The annual 
fire and marine insurance report, cover- 
ing 1928, as made public by Commis- 
sioner Dunham, indicates that the favor- 
able underwriting conditions experi- 
enced by the fire companies in 1927 
were more than duplicated in 1928. 

This is evidenced by the fact that the 
companies reporting to Connecticut 
showed a loss ratio of 46.23 percent in 
1928 as compared with 49.28 percent in 
1927, which is the more remarkable in 
view of the fact that the 1927 ratio 
was the lowest shown by the companies 
since 1919. The total losses incurred by 
all the companies decreased by $16,791,- 
049, whereas earned premiums increased 
by $23,205,642. 


Gain in Surplus 


In 1928 an aggregate underwriting 
gain in surplus of $78,334,171 was re- 
ported by 280 companies, as against 
$54,283,870 reported by 259 companies 
for 1927. This pain was more than suffi- 
cient to offset the decrease in invest- 
ment profits from $184,349,173 in 1927 
to $167,804,401 in 1928. 

The Connecticut stock companies 
showed an underwriting profit of $8,- 
810,746 in 1928 as compared with $6,- 
498,790 in 1927. The ratio of losses in- 
curred to premiums earned for these 
companies was 47.97 percent in 1928 as 
against 50.91 percent in 1927. Invest- 
ment gains in surplus decreased some- 
what, being $22,274,977 as compared 
with $27,369,197 for 1927. 


Connecticut Experience 


The underwriting experience in Con- 
necticut was even more profitable to the 
fire companies in 1928 than in 1927. The 
total premium income from Connecticut 
business was $14,220,517 and the losses 
incurred amounted to $4,544,584. As 
compared with the year 1927, this was 
an increase in premiums received of 
$455,294 and a decrease in losses in- 
curred of $619,619. 

The six leaders were the same com- 
panies which led in 1927, although in 
slightly different order, as follows: 


The following table shows for 1928 
and 1927 the net premium income on 
Connecticut fire business written by 
Connecticut stock companies: 





1928 1927 
ae $ 501,171 $ 511,396 
AWMEOTROUTIO 2c cccce 137,399 106,611 
Connecticut Fire 148,419 132,162 
East & West ....... 13,190 12,020 
Hartford Fire ...... 433,011 445,552 
a. ree 582,642 556,897 
PE <t.iawesseewe 70,475 75,206 
DS” vduwo¥ es eawe 252,974 228,848 
SE sc cevcaetesee 131,457 145,928 
NN PE ee 148,494 138,089 
Pn adc dqeneis 46,954 38,378 
Travelers Fire ..... 303,935 234,088 


World Fire & Marine 17,574 45,919 
SOCMS ccccavsoned $2,787,701 $2,671,100 


Ratios Are Given 


The percentage of agents’ commis- 
sions to premiums received varied but 
slightly from the 1927 figures, being 
22.68 in 1928 as against 22.81 in 1927, 
The percentage for the Connecticut 
stock companies was 23.41 in 1928. The 
percentage. of underwriting expenses 
paid to premiums received for all com- 
panies was 43.45 in 1928 as against 
42.94 in 1927. The dividends paid stock- 
holders of companies licensed in Con- 
necticut represented a return of 21.8 
percent on the par value of the stock, 
as compared with 20.7 percent for 1927, 
and 18.8 percent for 1926. 

In the case of foreign companies, 
gross remittances to the home offices 
exceeded the gross receipts from the 
home offices by $12,450,650. 


Deputy Commissioner Appointed 


The governor and council of New 
Hampshire have confirmed the appoint- 
ment of William N. Johnston of Sun- 
cook as deputy insurance commissioner, 
succeeding Rene Janelle of Manchester, 
who resigned. Mr. Johnston formerly 
lived in Portsmouth and graduated from 
Dartmouth college in the class of 1893, 





Baltimore Losses Reported 


BALTIMORE, May 29.—The total fire 
loss last year in Baltimore amounted to 
$1,517,043, according to the annual re- 
port of the Fire Insurance Salvage 
Corps, just issued, which shows that only 
$80,092 was uninsured. This loss was 
slightly less than in 1927 which totaled 
$1,732,852. The total amount of insured 
loss in 1928 was $1,437,851, according to 
the report. 


Warns on Agency Stock Deals 


Commissioner Brown of Massachusetts 
has issued to incorporated agencies in 
the state a warning that they must not 
sell insurance to their stockholders or 
stock in their corporations to persons 
insured to them. The penalty for viola- 
tion of the order will be revocation of 
license. 


Agents Organize Local Board 


Local agents of Bradford county, Pa. 
organized a local board at a meeting 
held at Sayre, Pa. The board will be 
an active branch of the state and na- 
tional agency associations. The officers 


are: President, Charles M. Bender, 
Towanda; vice-president, H. H. Mer- 
cereau, Sayre; secretary - treasurer, 


Lyman Shaw, Athens; executive commit- 
tee; J. E. Umpleby, Sayre; Lyman Shaw 
and E. S. Lindley, Canton; committee on 
credit, Leo Rockwell, Towanda, and J. L 
Morley, Athens. 


Philadelphia Losses Low 


PHILADELPHIA, May 29.—For the 
first four months of 1929 have been 
among the best in the history of the fire 
companies as regards their Philadelphia 
experience, according to G. F. Krumdick, 
manager of the General Adjustment Com- 
pany. The experience this year is just 
the opposite of a year ago. In 1928, the 
first four months found the losses ab- 
normally high in Philadelphia, with the 
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surprising fact that most of it was from 
the “cream” of the business. The losses 
improved as the year went on and the 
close of 1928 found still another profit- 
able year for the companies in this city. 

The early weeks of 1929 found the 
losses running strong, but since that 
period the losses have been below nor- 
mal. 


Philadelphia Baseball League 


The following teams are entered in 
the Philadelphia Insurance Baseball 
League: 

Independence Indemnity, Fire Asso- 
ciation, General Accident, Pennsylvania 
Indemnity, Constitution Indemnity and 
Provident Mutual Life. J. V. Gosline of 
the Maryland Casualty is president and 
§. E. Belfi, General Accident, is secre- 
tary-treasurer. 


Two Mutuals Are Merged 


Merger of the Concord Mutual Fire 
with the Manufacturers & Merchants 
Mutual of Concord, N. H., will be 


effected June 29. The deal will give the 
Manufacturers & Merchants assets in 
excess of $1,700,000 and a guarantee of 
$190,000. Cash surplus will exceed 
$1,000,000 and the policyholders’ surplus 
will be in a similar amount. Robert J. 
Merrill, former New Hampshire commis- 
sioner, who has been vice-president of 
the Concord Mutual, will hold an iden- 
tical position with the combined com- 
panies. The other officers of the com- 
pany besides President Carl H. Jackson 
are: Vice-president, Benjamin Ww. 
Couch; secretary, Norman C. Robinson. 


New Hampshire Mutuals Organize 


The 25 mutual companies in New 
Hampshire have formed a state organi- 
zation with George M. Putnam, secre- 
tary of the Farm Bureau Mutual, as 
president. One of the first problems to 
be taken up will be over-insurance. A 
number of instances were cited where 
some companies are insuring farm prop- 
erty for twice what it is worth. Insur- 
ance Commissioner John E. Sullivan ad- 
dressed the meeting. 


Get Stuyvesant in Connecticut 


Wakefield, Morley & Co. of Hartford 
have been appointed general agents of 
the Stuyvesant for Connecticut. 


Sherwood’s Field Changed 


Following the recent death of General 
Agent William T. Furness of Boston, the 
Commercial Union and affiliated compan- 
ies announce the transfer of Donald B. 





Sherwood, special agent, to take charge 
of Boston and metropolitan district for 
all companies in the group, the balance 
of Massachusetts for the Palatine, Union 


Assurance Society and California, and 
Rhode Island for all companies in the 
group except the American Central. Mr. 


Sherwood was formerly special agent 
for New Hampshire, Vermont and Mas- 
sachusetts. 

Charles H. Bradshaw, who has been 
at the home office, has been appointed 
assistant special agent and will be as- 
sociated with Mr. Sherwood in that ter- 
ritory. 


Must Disclose Defense 


In the case of Albert vs. Hamilton 
Fire et al., the appelate division of the 
New York supreme court has clarified 
the rule in regard to insurance com- 
panies disclosing their defenses in ad- 
vance of trial. In resisting a claim, the 
Hamilton and other companies asserted 
violation of the terms, conditions and 
stipulations of the policy, including 
misrepresentations and false and fraud- 
ulent statements in the proof of loss. 
The companies are ordered to show ex- 
plicitly what the misrepresentations 
were, who made them and when they 
were made. 


Insurance Society Meets June 6 


BOSTON, May 29.—The annual meet- 
ing of the Insurance Society of Massa- 
chusetts will be held in Boston June 6. 
Capt. Irving O’Hay, U. S. A. retired, 
famous soldier of fortune, will be the 
principal speaker. 

The nominating committee has _ re- 
named Lelie E. Knox to be president a 
second year, contrary to precedent. The 
remainder of the slate to be voted for 
includes William T. Jordan, Frederick J 
Carey and Kenneth H. Erskine as vice- 
presidents; Harold C. Read as repording 
secretary, and Byron M. Allen as finan- 
cial secretary-treasurer. 


Eastern Notes 


The Standard Fire ‘of New York, re- 
cently admitted to Maryland, has been 
placed in the office of Riall, Jackson & 
Co. of Baltimore. 

Adam H. Cormack, president of the 
general insurance firm of Cormack, Rich 
& Co., has been elected first vice-presi- 
dent of the Equality Club, Buffalo’s old- 
est luncheon organization. 

Brandenburger, Jacobs & Co., New 
York City, has been chartered at Albany 
with capital of $25,000 to engage in the 
general insurance business. Max J. 
Brandenburger, Leo J. Marx, Bernard F. 
Jacobs, 17 East 42nd street, New York 
City, are directors and subscribers. 
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AUTO LOSS RATIO IS HIGH 


While Fire and Theft Premium Volume 
Gained in Canada Last Year, Loss 
Ratio Was 61.94 Percent 


OTTAWA, May 29.—Underwriting 
results on automobile ‘insurance in Can- 
ada in 1928 were unsatisfactory. The 
amount of insurance increased, but 
losses were high. Automobile insurance 
was transacted by 138 companies in 
1928. Eleven were licensed last year. 
The joss ratio shows a decrease from 
64.13 in 1927 to 61.94 in 1928. The re- 
sults of 1928 compared with 1927 are 
summarized as follows: 


1927 1928 
Net premiums 
De veneiedaee $9,771,308 $12,762,393 
Net losses incurred. 6,265,854 7,905,749 
BE @REO .ccccce 64.1 61.94 


The gain in premium income during 
the year was $2,991,085. 


Earned Premium Loss Ratio 


Adjusting the reserve of unearned pre- 
Miums to take account of the larger vol- 
ume of premiums written during the 
year for which the losses had not been 
fully Sustained during the year, the pre- 
miums earned in 1928 amount to $11,- 
450,710, the loss ratio on this basis being 
%.65 percent, as against 69.78 percent 
on the same basis in 1927. For the three- 
Year period, 1926-28, the ratio of losses 
Meurred to premiums earned is 67.74 





percent, as compared with 60.20 percent 
for the period 1925-27. 


Fourteen-Year Comparison 


Totals for fire and casualty coverage 
for 14 years, including 1928, were: Pre- 
miums, $73,422,749, and claims, $29,517,- 
059. The average loss ratio was 53.8 
percent. 

Considering the number of motor cars 
licensed in the Dominion, the premium 
income for 1928 seems small. Probably 
the outstanding feature is that the motor 
car owners of Canada are, as a general 
rule, underinsured. If all the car own- 
ers were adequately protected for full 
coverage, both as to value and public 
liability, it would develop a premium 
revenue much larger than the present 
total, impressive as the premium income 
now is. 

In January the Canadian Automobile 
Underwriters Association raised automo- 
bile insurance rates 50 percent for lia- 
bility and 25 percent for collision. At 
present an investigation as to the neces- 
sity for this increase in rates is taking 
place. 


AUTOMOBILE FIGURES 
FOR SASKATCHEWAN 


The Saskatchewan insurance depart- 
ment has compiled the automobile ex- 
perience for 1928 as follows, including 
all automobile lines: . 


Net premiums written........... $532,572 
Net losses paid 291,833 








UNDERWRITER 

E626 dn et nee 666s ans 64 54 
Net premiums earned............ 464,853 
Net losses incurred............+. 359,949 
PO. 5. cc0006edeen 5en6eber 77 


Use Plane for Agency Visits 


WINNIPEG, May 29.—John R. Morgan 
of Morgan, Nicholson, Ltd., prominent 
Winnipeg agency, and H. H. Smith, head 
of the firm of Fess & Smith of Winnipeg, 
who act as general agents for a number 
of companies from Port Arthur to the 
Pacific coast, have left to visit agencies 
in the western cities of the three prairie 
provinces, using an Avian airplane. 
Both men are members of the Winnipeg 
Flying Club. This is the first time that 
an airplane has been requisitioned for 
insurance agency work in this territory. 





Winnipeg Agents Meet June 4 
WINNIPEG, May 29.—The annual 
meeting of the Winnipeg Insurance 
Agents Association takes place June 4. 
The meeting will be preceded by a lunch 

and followed by a golf tournament. 


Annual Meetings Scheduled 


annual meeting of the Canadian 
Fire Underwriters Association takes 
place June 25 at St. Andrews-by-the- 
Sea, New Brunswick. 


The 


The annual meeting of the Grain In- 
surance Association will be held in Win- 
nipeg June 25. 

Canadian General Refinanced 

TORONTO, May 29—The Canadian 
General of Toronto has been refinanced 
and reorganized and since the beginning 
of the year nearly $1,000,000 has been 


added to the resources of the company 
The management is now in the hands of 
W. P. Fess and Paul H. 





Horst, vice- 
presidents. Both are well versed in in- 
surance affairs E. C. G. Johnson, for- 


merly Canadian assistant manager for 





the Eagle Star & British Dominions at 
Toronto, has been appointed fire mana- 
ger for the company. John Ratchford 
is supervising the western casualty busi- 
ness of the company. Several offices 
have already been opened, at Winnipeg, 
Vancouver and Montreal. The company, 
in addition to writing fire, automobile, 
plate glass and livestock, has now been 
licensed in Canada for guarantee, acci- 
dent, forgery, burglary and inland 
transportation business. 





Steer Made Branch Manager 


W. J. Steer of Winnipeg has been ap- 
pointed branch manager for the British 
& European, General of Paris, British 
General, Phenix of Paris and General 
Casualty of Paris. Mr. Steer will super- 
vise the three prairie provinces from 
Winnipeg. He was manager of the In- 
surance & General Agency, Winnipeg, 
for many years, and is well known in 
fire insurance circles. He succeeds Maj. 
Frank A. Ney, resigned. Mr. Steer this 
year was president of the Winnipeg Fire 
Insurance Agents’ Association. 





Reciprocal Contracts Before Courts 


TORONTO, May 29—The Canadian 
General Lumber Company has applied to 
the courts to be relieved of the necessity 
of making returns under the Dominion 
insurance act, in connection with recip- 
rocal contracts with Manufacturing Lum- 
bermen'’s Underwriters. It claims that 
certain sections of the Dominion insur- 
ance act are invalid. 


Canadian Notes 
Fire of unknown origin destroyed an 
entire block of buildings in Verwood, 
Sask. 


According to a report 
superintendent of insurance of Saskat- 
chewan, net automobile premiums in 
1928 amounted to $532,572 and net losses 
paid to $291,833, a percentage of 54.79 
percent. 


issued by the 











MARINE INSURANCE NEWS 








JOINS FOREIGN ASSOCIATION 


V. I. G. Petersen Leaves Marine De- 
partment of National Fire to Take 
New Post 


NEW YORK, May 29.—President F. 
D. Layton of the National of Hartford 
announces the acceptance of the resigna- 
tion of V. I. G. Petersen as assistant 
secretary of the companv’s marine de- 
partment. Mr. Petersen is to become a 
member of the marine staff of the Amer- 
ican Foreign Insurance Association, in 
whose interest, with the consent of the 
National Fire management, he made an 
extended trip to China and the far east 
last fall. 

From time to time Mr. Petersen has 
represented the National in the com- 
mittee work of the American Foreign 
Insurance Association. General Man- 
ager Austin and the other officers of 
that organization recognize his ability 
and are gratified in securing his ser- 
vices. The National Fire is an import- 
ant factor in the affairs of the American 
Foreign Insurance Association, receiv- 
ing a share of its marine writings, and 
was glad to give its consent to the ar- 
rangement now announced. 

Mr. Petersen joined the marine de- 
partment of the National in 1921, and 


1926. During his affiliation with the 
company he contributed liberally to 
the work of the American Foreign In- 
surance Association, having previously 
made a trip around the world in its be- 
half, in company with John Ferguson, 
then its marine manager. At the present 
Mr. Petersen and his wife are in China 
in the interests of the American Foreign 
Insurance Association and will prob- 
ably remain in the far east for some 
time. 


May Salvage Grounded Steamer 


BUFFALO, N. Y., May 29—Marine un- 
derwriters, following a survey, have de- 
cided it is possible to salvage the 
steamer Ralph Budd, which went 


| 





| Coast and northwestern territory. 





aground 
Mich 

a total 
most a 


two weeks ago off Houghton, 
She was originally thought to be 
loss. Her $600,000 cargo is al- 
total loss, it is thought, but the 
steamer can be rebuilt, according to the 
underwriters, who have ordered wreck- 
ers to the scene of the disaster. 


Charter Marine Syndicate 


The Inland Marine Syndicate, Inc., 
New York City, has been chartered 
Paul Van Anda, Frederick V. P. Bryan 


and Marie E. Casey, 52 Wall street, New 
York City, are directors and subscribers. 


Fear Damage to Sugar Cargo 


BUFFALO, N. Y., May 29—A steamer 
and barges of the Hedger Transporta- 
tion Company sprung a leak at Three 
Rivers, N. Y., while in transit from New 
York to Buffalo and belief was expressed 
that serious damage would be done to 
a $75,000 sugar cargo before salvage 
could be completed. Wreckers were dis- 
patched from here to aid in the work. 





Automobile Cultivating Field 


The Automobile of Hartford is carry- 
ing on intensive field cultivation this 
year. Vice-president Alfred Stinson and 
Assistant Secretary H. J. Parker have 
just returned from a visit to the Pacific 
As- 
sistant Secretary C. T. Hubbard and 
Western Manager G. W. Funk have 


was elected an assistant secretary in | completed an agency trip through Okla- 


homa, Kansas and Colorado. Frank 
Hanratty and James Donovan of the 
home office marine department just 
completed long agency trips in the west. 
Other officials of the company are cov- 
ering the southern territory and the 
eastern field. 





Young Bissell Wins Honors 


The first McLaughlin Memorial prize 
for excellence in English composition by 
a Yale freshman candidate for an arts 
or philosophy degree has been awarded 
to Richard Mervin Bissell, Jr., of Farm- 
ington, who two years ago published a 
history of his home town when only 16 
years old. He is the son of R. , 
Bissell, president of the Hartford Fire. 
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Complexities in 
Contingent Case 


New Jersey Sued As Employer 
and in Another Court 


As Insurer 
80TH ACTIONS APPEALED 


Famous Verdict for $50,607 on Injury 
by Adjuster’s Clerk Leads to 


Legal Maze 
PORTLAND, ORE., May 29.—An 
interesting situation has arisen under 


the famous non-ownership or contin- 
gent automobile liability case of Clark 
ys. Shead and New Jersey Fidelity & 
Plate Glass. The company finds itself 
defendant in two suits on the same ac- 
cident and the same verdict, one in the 
supreme court and one in the federal 
court, and one as employer of Shea and 
the other as insurer under an automo- 
bile liability policy of $10,000 issued to 
Shea. 

This case attracted an immense 
amount of attention last summer when 
the verdict was rendered, not only be- 
cause of the huge size of the verdict, 
but also because of the apparently far- 
fetched construction of employment un- 
der which the company was held liable. 

The verdict against it as the employer 
of Shea is now being reviewed in the 
state supreme court and a decision is 





expected at any time. In the suit 
against it as insurer on Shea’s auto- 
mobile liability policv, the company 


does not dispute its liability for $10,000, 
but is resisting an effort to saddle it 
with costs under a peculiar twist in the 
case. 





Story of the Case 


The New Jersey operates in Oregon 
through the general agencv of W. W. 
Potter & Co. Its claims are handled 
by A. L. McDougal, an attorney of 
Portland, who handles the claims of 
some half dozen casualty companies in 
the state. 

Walton Shea was a clerk employed 
by McDougal. Shea took a pleasure 
tip in his own car and as the trip took 
him through Albany, Ore., he gave a 
business angle to the trip by looking 
alter a claim in Albany against the New 
Jersey Fidelity. Before he reached AlI- 

ny he ran into the rear of a wagon 
ecupied by Ross Clark. Clark was 
thrown from the vehicle and severely in- 
jured. He brought suit again Shea and 
also against the New Jersey Fidelity & 

Plate Glass on the legal theory that 
Shea was an employe of the New Jer- 
sey Fidelity & Plate Glass and was at 
te time of the accident engaged in 
duties in behalf of the company. 


Question of Employment 





_The company would not have been 
lable if McDougal himself had caused 
the accident, as he is a practicing at- 

ney and as far as liability is con- 
cerned has the status of an independent 













The National Underwriter 


CASUALTY AND SURETY SECT 


‘e] 


Great Pressure from Field 





Casualty Companies See That the Production Forces 
Are Exerting Tremendous Pressure on the Under- 
writing Department for Concessions and Liberality 


NEW YORK, May 29.—One of the | 


outstanding casualty executives in com- 
menting on the present situation and the 
outlook for this year said that in spite 
of the organization of the National Bu- 
reau of Casualty & Surety Underwriters, 
and the likelihood that through that or- 
ganization and the Association of Casu- 
alty & Surety Executives there will be 
more cooperation, yet he feels that the 
peculiar conditions of today are such 
that will put to the test the very best 
minds in the business. He referred par- 
ticularly to the tremendous competitive 
pressure, the attempts all over the coun- 
try to swing agents to the newer com- 
panies, the drive for business, the strain 
placed on underwriting departments to 
meet the demands, the desire of man- 
agements to keep up premium income, 
all factors of potential danger. 


Yield to Business Getting End 


This executive stated that in his opin- 
ion most companies that had been hew- 
ing to the line and have seen the neces- 
sity of being conservative in their 
underwriting have yielded to the pro- 
duction department because of the con- 
stant, relentless and insisting demands 
of agents for greater liberality. When 
compensation insurance began to show 
such large losses the companies became 
very independent, adopted new methods 
of underwriting and did not hesitate to 
turn down business. In fact, unprofit- 
able lines at home offices were put in 
the discard. Underwriting departments 
were instructed to watch dangerous 
signs and not pass risks that were on 
the border line. 


Competition from New Companies 


New companies have entered the 
arena. They have secured men who are 
experienced, who have a following, who 
know where the business is, who are 
acquainted with the agents over the 
country. They are out for business. 
Undoubtedly these newer companies 
must offer some inducement. There 
would be no reason for an agent to 
switch his company unless he was to get 
a better deal either financially or 
through some more liberal underwriting 
program which would inure to his bene- 


fit. Frequently these companies are 
seeking admission to agencies because 
they promise a more liberal treatment 
of compensation business and because 
they will make concessions of moment 
on automobile fleets and other similar 
lines. 


S. 0. S. Signals Were Given 


The old established companies sat by 
and saw some of their choice business 
being whittled off. The agency depart- 
ments began to hear from the field men 
and local agents. A loud cry came out 
of Macedonia. S. O. S. signals were 
seen all over the country. Companies 


f endeavored to keep their forces in line 


contractor. The fine legal point in- 


volved is whether the assignment of 
Shea to work on the New Jersey’s case 
made him an employe of that company. 
It is significant that the plaintiff, whose 
case was skillfully handled, did not in- 
clude McDougal among the defendants, 
but asserted a direct connection be- 
tween Shea and the New Jersey Fidel- 
ity. 

Sued 


The case in the federal court is ex- 
tremely complicated. There was a pro- 
vision in the policy giving the injured 
party a right of action directly against 
the company in case an _ exectition 


as Insurer 


by pointing out the danger of getting 
too far from the beaten road. Notwith- 
standing the attempts of the older com- 
panies to keep their forces intact there 
have been many inroads. 


Scents Considerable Danger 


This executive sees in the breaking 
away from conservative underwriting 
methods considerable danger. He de- 
clares that casualty business of various 
classes can stand a certain amount of 
acquisition cost and administrative ex- 
pense. Experience of years demonstrates 
what the loss ratio will probably be. 
There are certain fixed elements in the 
premium dollar that have to be paid out. 
When these elements are increased 
there must be a readjustment. When 
the increase reaches a point that the 
dollar is squeezed dry and more than 
the dollar has to be paid out, then the 
danger is imminent. 


Force from the Field 


This official declared that at the pres- 
ent time no one can realize the tremen- 
dous force that*is being applied through 
agency channels on the production de- 
partments to make concessions here and 


there, to liberalize practices, to pass 
business, to grant further helps to 
agents, and so on. Unless these be 


done threats are made that other com- 
panies will be taken on. It is a time 
of storm and stress. This executive de- 
clared that it is difficult to decide just 
what to do under the lash that is being 
applied. 


against the assured should be returned 
unsatisfied on account of the insolvency 
of the assured, or in case a judgment 
is not paid within 30 days after it be- 
comes final. The injured party took out 
an execution against Shea on the judg- 
ment in the state court and it was re- 
turned unsatisfied. This formed the 
basis of an action directly against the 
company on the judgment, and this is 
the action in the federal court. 

The injured demanded not only the 
$10,000 covered by the policy, but also 


| the costs in the case and later filed an 


amendment to his petition demanding 
attorney’s fees under Section 6355 of 
(CONTINUED ON LAST PAGE) 
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‘Points to Danger 
| of Policyholders 


Bus Endorsement Insuring Public 
Introduces Hazard of Partner- 
ship Liability in Reciprocal 


DIRECT VERDICT GRANTED 


Members Do Not Know Their Obliga- 
tions—Peril Comes If Interinsurance 


Concern Fails 


Policyholders in automobile reciprocal 
exchanges should ascertain whether the 
concerns issuing their policies also in- 
sure automobile bus lines or automobile 
freight carriers. The importance of this 
question is illustrated by a verdict ren- 
dered by the Crawford county district 
court in lowa in favor of Adrianus Vis- 
sar for $5,000 damages against the Mo- 
tor Car United Underwriters for injuries 
received when a Yelloway bus over- 
turned near Vail, Iowa, early last win- 
ter. Vissar was a passenger in the bus 
and, of course, was a “third party” to 
the insurance. 

The Motor Car United Underwriters 
issued a liability policy to the operators 
of the bus and the operators in com- 
pliance with the state requirements had 
filed the policy with the motor carrier 
department of the Iowa railroad com- 
mission. The motor carrier endorse- 
ment required by the commission con- 
tained the provision that the coverage 
under the policy should be paid direct 
to the claimant rather than to the sub- 
scriber. This enabled the injured pas- 
senger, Vissar, to bring suit directly 
against the interinsurance exchange, in- 
stead of having to sue the operators of 
the bus. 


Assert Liability Is Limited 


Reciprocal or interinsurance exchanges 
issue their policies on the representation 
that the members or policyholders are 
each liable only for their own premiums 
and possibly one or two assessments. 
This representation is accepted by the 
policyholders because they can see such 
apparent limitations by the terms of 
their own policies. Wht they do not see 
and do not suspect is the danger to them 
from the exchange issuing policies 
where some other terms are required, 
as in the Iowa case where public vehi- 
cles were insured and the policy had to 
comply with the state regulations, mak- 
ing the insurance available to non-mem- 
bers. 

Liable as Partners 

The allegations of reciprocals in re- 
gard to the safety of policyholders from 
unlimited responsibility depend on 
claims being confined to members. 
When a reciprocal insures non-members, 
that is, those who have not accepted the 
limitations of liability, it acts as a vol- 
untary association, with unlimited lia- 
bility of each policyholder as regards 

(CONTINUED ON LAST PAGE) 
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Burglary Insurance Will 
Increase Agents’ Incomes 





In pointing out the field and the need 
for burglary insurance before the meet- 
ing of the Nebraska Association of In- 
surance Agents in Omaha this week, E. 
R. White, superintendent of the Federal 
Surety’s burglary and plate glass de- 
partment, said: 

“Burglary insurance can not be sold 
unless the salesman knows his cover- 
ages and is able to figure the rates. All 
companies are anxious to develop their 
burglary departments and would be glad 
to assist in the cultivation of knowledge 
of this line. 


Service Is Agency Aim 


“I believe that the aim of every agency 
is to furnish a complete insurance serv- 
ice to its clients and to recommend to 
each customer the insurance protection 
that is particularly necessary in his case. 
No insurance service in this day and age 
can be considered complete without the 
ability to provide burglary protection. 
Burglary insurance is a valuable asset to 
any agency, not only because of the 
need for it but because it will add greatly 
to the productivity and volume of the 
agency. 

“We speak of burglary insurance, but 
the term is rather inexact because it cov- 
ers more than just what is expected from 
it. It is a trade name that covers vari- 
ous subdivisions. There are three major 
divisions to burglary insurance: bur- 
glary, theft or larceny, and robbery pro- 
tection. 

Terms Are Defined 


“Burglary is forcible entry into prem- 
ises by tools, explosives, electricity, or 
chemicals, with visible marks made upon 
the premises at the point of entry. Theft 
or larceny may be defined as the feloni- 
ous taking and removal of goods or chat- 
tels, with the intent of depriving another 
of their ownership. Robbery may be 
described as a forcible and, of course, 
felonious taking of property, by violence 
or by fear of violence, from the cus- 
todian. It is a plain holdup. 


Residence Form Broad 


“Residence insurance is not restricted 
to burglary only, but includes theft or 
larceny. The burglary underwriters in 
devising this form of policy have con- 
sidered the hazards of the home, and 
we find that a very broad form of cov- 
erage is extended under this head. The 
policy covers not only the named as- 
sured, but all the immediate family. The 
American family, with the coming of 
the automobile, has set aside a period 
of the year when it pulls up stakes and 
leaves home. It is not necessary under 
the residence coverage to move every- 
thing into a bank vault, although it is 
advisable to place the most valuable arti- 
cles there. To protect while these vaca- 
tions are indulged in, the residence pol- 
icy allows four months’ permissible 
vacancy in any one year. 

All Family Covered 


“The residence policy is so worded as 
to provide coverage for all permanent 
members of the family for all articles 
usually found in a home. By an en- 
dorsement, holdup, commonly called 
personal holdup, covering all articles of 
wearing apparel and adornment, can be 
extended, so that loss while in any part 
of the United States or Canada is in- 
sured. 


Safe Burglary Prospects Plentiful 


“Wherever there is a safe there is a 
need for a mercantile safe burglary pol- 
licy. Every safe may be entered or 
damaged. The policy form for this is 
necessarily a burglary only form and re- 
quires that any loss be occasioned by 
forcible entry into the safe named and 
described in the policy. No coverage is 








extended unless the safe is locked by a 
combination lock. The amount of in- 
demnity granted is applicable not only 
to the contents of the safe but will also 
reimburse the assured for damage to the 
safe or other property because of the 
burglary or attempt at burglary. 

“Paymaster, messenger, office or store 
holdup is probably the most popular of 
all the burglary lines. The activities of 
the stickup men have been so universal 
and so well advertised that all business 
men can readily see the need of this 
coverage. The form provides that loss 
by robbery from the custody of a prop- 
erly constituted messenger or from the 
premises is indemnified. 


Open Stock Form Broad 


“Mercantile open stock burglary pol- 
icies must be restricted to loss by forci- 
ble entry on the premises. The policy 
is sufficiently broad to present an en- 
tirely satisfactory form of coverage for 
the risk involved. It is a burglary policy 
pure and simple. The requirements for loss 
to be indemnified under this form of in- 
surance are that whatever loss there is 
shall be the result of a forcible entry ef- 
fected on the named premises, and that 
all loss can be adequately determined 
from stock and account records. 


A. B. A. Cooperates 


“The policies for banks are drawn up 
with the cooperation of the American 
Bankers’ Association. These cover bur- 
glary on money and securities, or secur- 
ities only in the safe or vault of the 
bank, and also robbery or holdup during 
banking hours may be extended under 
the same contract. Ten years ago we 
used to write a burglary policy, charg- 
ing a premium for that, and then throw 
in the robbery coverage for nothing. But 
the prevalence of bank robbery, particu- 
larly in the small banks, has increased 
the rate so that in the majority of cases 
the robbery premium exceeds that for 
burglary, and it is only proper. 

“Banks are not the only prospects for 
this class of insurance, but county, city, 
and state treasuries and building and 
loan associations equipped similarly to 
a bank may also be insured at these 
rates and on this form. 


Safe Deposit Cover Divided 


The safe deposit box field is divided 
into two classes. The first form is 
for the bank as an assured, covering the 
contents of all the safe deposit boxes, 
but with a 10 percent limit of loss on 
any one box. The second form is for 
the individual box renter. By individual 
we do not mean that the assured must 
be a single person, but rather an indi- 
vidual, firm, corporation or institution 
leasing an individual box. 

“An interesting development in this 
field is the coverage we have extended 
to many county treasurers in Oklahoma. 
These have come into possession of large 
amounts of securities as guarantees from 
banks, and the treasurers, in order to 
safeguard the securities, have leased safe 
deposit boxes, and we have been able to 
extend them coverage at very low rates 
for the individual safe deposit box form. 


Two Selection Plans Used 


“In the process of so-called underwrit- 
ing or selection of risks we follow two 
distinct lines of requirements. First we 
consider the physical hazard. Is the 
risk well located or is it in a neighbor- 
hood of recognized crime or vice? Is 
it in a foreign neighborhood, or have 
losses been frequent? Is the district 
well lighted and policed? In the case 
of residence insurance this is about all 
we require, but on a mercantile risk we 
must have details as to locks, bars, or 
alarm systems. In the case of banks, 
the rate is dependent upon the class of 











Million Dollar Policy 
from Cleveland Loss 


DETROIT, May 29.—The re- 
cent diastrous fire at the Cleve- 
land clinic, in which 126 persons 
lost their lives from the gas given 
off by burning x-ray films, carried 
a lesson to every hospital execu- 
tive in the country—a lesson that 
insurance men ought to be quick 
to drive home. Edward S. Kar- 
rer, head of the agency here that 
bears his name, is one salesman 
that did not fail to see his oppor- 
tunity, as evidenced by his an- 
nouncement this week that he had 
closed a $1,000,000 owners’, ten- 
ants’ and landlords’ liability policy 
on the Jefferson Clinic & Diagnos- 
tic Hospital here. The United 
States Fidelity & Guaranty will 
write the policy. 











equipment, experience in the locality and 
size of the town. 

“We then have to consider moral haz- 
ard. Moral hazard is either good, bad, 
or questionable. It might be partly de- 
fined as the danger of self-inflicted loss, 
but a part of the moral hazard that bor- 
ders on the physical is whether an as- 
sured is more open for loss because of 
occupation or associations. 

“The growth of burglary insurance has 
been rapid and its development contin- 
uously progressive. It must necessarily 
be handled conservatively, due to the 
extraordinary conditions which are 
sweeping the country. No line of in- 
surance has ever been compelled to go 
through a similar experience. Burglary 
insurance has constantly kept pace with 
the changing crime conditions and will 
always be compelled to do so. The time 
is not so far distant when it will be 
as universal as fire insurance, and there 
will always be a need for it.” 


Disability Prorating Is 
A. & H. Conference Topic 





The program committee of the Health 
& Accident Underwriters Conference 
has added another round table discussion 
to the program for Wednesday after- 
noon, June 5, on “Some Problems in 
connection with the prorating of acci- 
dent and health claims and disability 
claims in life policies on account of 
over-insurance.” It will be introduced 
by a paper prepared by L. D. Cavanaugh, 
vice-president and actuary of the Fed- 
eral Life. 

This topic is of absorbing interest at 
the present time to life as well as acci- 
dent companies and, in view of the fact 
that the American Institute of Actuaries 
starting its spring meeting at the Edge- 
water Beach hotel in Chicago on June 6, 
invitations have been extended to all of 
the members of that organization to 
come a day earlier and take part in this 
discussion. A very large number of 
favorable responses have already been 
received, which insures that the matter 
will be taken up thoroughly, from the 
standpoint of the life companies as well 
as that of the health and accident men. 

Frank L. Barnes, vice-president of the 
Sentinel Life, who was scheduled to 
lead the round table discussion on “Are 
the present rates for accidental death 
losses adequate?” will be unable to take 
part in the program, and that topic will 
be introduced by Frank P. Proper, as- 
sistant secretary of the Employers Re- 
insurance, 


Batcheler Office in New Quarters 


D. D. Batcheler, Chicago resident vice- 
president of the Associated Indemnity, 
has moved into permanent quarters at 
A-835 Insurance Exchange. He has had 
temporary quarters in the older section 
of the building. The telephone number 
is Harrison 9334. 

J. B. Meehan has been appointed su- 
perintendent of agents in the office. He 
has been in agency work for the Repub- 
lic Casualty. 





Casualty Actuaries Hold 
Good Meeting in Hartford 


SIXTY MEMBERS ATTEND I? 


Terence F. Cunneen of United States 
Chamber of Commerce, Present 
as Guest, Makes Address 


Sixty members of the Casualty Actu- 
arial Society attended the meeting in 
Hartford late last week. George JP, 
Moore, comptroller of the Standard 
Surety & Casualty, presided. Richard 
Fondiller announced that the 1929 ex. 
aminations had been held but that re. 
sults had not yet been announced. He 
announced also that the following had 
been admitted to the society as associ- 
ates without examination: Charles A, 
Wheeler, chief examiner of casualty 
companies for the New York depart 
ment, and George A. Cowee, vice-presi- 
dent of the Liberty Mutual of Boston. 


Five Papers Presented 


The following papers were read or 
presented: 

“Duties of the Present Day Casualty 
Actuary,” George D. Moore, president 
of the society; “Casualty Insurance Ac- 
counting and the Annual Statement 
Blank,” T. F. Tarbell, Travelers; “A 
Suggested Method for Developing Auto 
mobile Rates,” H. T. Barber, Travelers; 
“Recent Developments in Workmen's 
Compensation Insurance Rate-Making,” 
William F. Roeber, National Council on 
Compensation Insurance; “Massachu- 
setts Compulsory Automobile Liability 
Insurance,” W. J. Constable, secretary 
Massachusetts Automobile Rating & 
Accident Prevention Bureau. 

Terence F. Cunneen, manager of the 
insurance department, United States 
Chamber of Commerce, by invitation ad- 
dressed the meeting on “The Relation 
of the Insurance Department of the 
Chamber of Commerce of the United 
States to the Casualty Insurance Busi- 
ness.” 

The meeting concluded with a number 
of discussions on papers presented at 
the last meeting. 

The Hartford companies gave the so- 
ciety an informal dinner and arranged 
a golf meeting for Saturday morning. 


Warns Against Mail Order Concern 


A warning against purchasing alleged 
insurance policies from the Postal Mu- 
tual Benefit Corporation of Phoenix, 
Ariz., was issued from Bismarck, N. 
D., by E. O. Bailey, secretary of the 
state securities commission. : 

Mr. Bailey said the company is using 
the mails in an attempt to sell a con- 
tract, the face of which is so worded 
that it appears to be an insurance com- 
pany. The contract is misleading, Mr. 
Bailey says, since the company is not 
under the jurisdiction of any insurance 
department and sets up no reserve fund. 


Fidelity & Casualty Has Detroit Meeting 


DETROIT, May 29—A dinner and sales 
meeting was held here last week at- 
tended by more than 50 agents of the 
Fidelity & Casualty. H. V. Upington, 
resident manager, was in charge and 
spoke on “Sales Organization in Michi- 
gan.” The chief talks were given by 
W. L. Bates, assistant superintendent of 
the bonding department of the home 
office, on “Opportunities for Agents ™ 
the Development of Blanket Bonds” and 
W. D. Clarke, superintendent of the 
burglary department in New York, whose 
subject was “Development of a Premium 
Volume in Burglary Lines.” 

Harris B. Carr, manager of the bond- 
ing department of the Detroit branch, 
and H. L. W. Bowles, manager of the 
liability department here, made short 
talks. James E. Guy, manager of the 
automobile department of the westerm 
organization of the America Fore com 
panies, discussed the combined policY 
now béing issued by those companies 
and the Fidelity & Casualty. 
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Cooperation Is 
Rule in Bureau 
Casualty Companies Working ‘fr 
Benefit of All Concerned in 
Their Operations 





REID SYRACUSE SPEAKER 


Agent Should Give Personal Service to 
Client—Requires Learning and 
Conception of Ideals 





At the New York State Association 
of Local Agents convention last week in 
Syracuse, A. Duncan Reid, president of 
the Globe Indemnity, told of the evolu- 
tion of casualty in the last 30 years. 

“During the past 15 years or more,” 
he said, “casualty company executives 
have come to a fuller realization of the 
fact that they owe to their stockholders, 
to their representatives and to the in- 
dustry as a whole a steadily increasing 
amount of real and practical coopera- 
tion. This cooperation has taken form 
in the organization known as the Na- 
tional Bureay in the casualty lines and 
in the Surety Association for bond lines. 

“You all are familiar with the recent 
regrettable experience which we all have 
had in connection with so-called merit 
rating and its effect on the bureau and 
on our efforts generally. 
The disturbance which took place in our 
bureau was so serious as to cause some 
of us to believe that the efforts to which 
we had devoted much time and energy 
over a long period of years, had been 


co yperatir e 





made in vain; but it is a tribute to the 
common sense of the executives that 
hey recognized the absolute necessity 


an even greater degree of coopera- 


than had heretofore existed. Out 
all this chaos, therefore, has come a 
» stable, a more efficient, a more 
lexible 1 a more binding degree ot 





cooperation than has existed heretofore. 
I believe I can say to you frankly and 
emphatically that with the new rules 





aid the new basis of cooperation 
brought about by the reorganization of 
he Nz ‘ 1 B — , a1 h- >» 1 
e National Bureau, you will have less 

for grievance in the conduct of 
reau members than at any time in the 
past.” 


as 





cause 


Agent Sells Service 


In speaking of agents, Mr. Reid said; 
‘In the casualty and surety business, 
the intelligent agent must recognize that 
he is selling more than a piece of paper 
when he insures his client; he is selling 
setvice—a personal service. J kind 
f to which I refer requires 


‘he 
t service 






learning. It can not be furnished by the 
ignorant, by the ordinary run of pre- 
m and commission chasers or by 


lwse who have not some conception of 


the highest ideals of 


the institution of 
tsurance. But it can be furnished by 
te man who studies his subject as a 
awyer would study his case, by the 
man who makes himself competent to 


«tas a counselor of insurance, by the 
man who understands the economics of 
tis ‘business, 

“The futuré,” he concluded, “will see 
a gradual weeding-out of incompetent 
gehts in accordance with the time-hon- 
ted law of the survival of the fittest. 
No matter what competitive conditions 
among the companies may develop, it is 
‘alé to say that the wide-awake, intel- 
‘Sent and educated agent who repre- 
‘ents a sound, solvent company will 
“omer or later drive out the agent who 
tan sell but can not serve. And this 
irediction is based on the fact that in- 
‘urance in its larger phases is becoming 
0 big, too vital to economic progress 
and too complex in its technical ramifi- 
‘ations for anyone but a professional 
pert to succeed in the work.” 




















GEORGE D. WEBB 


George D. Webb’s parents and their 
family located in Oak Park, Ill, a 
suburb of Chicago, June 13, 1879. In 
honor of having lived in Oak, Park 50 
years, Mr. Webb is inviting to a dinner 
all residents of the suburb who have 
lived there 50 years or more. Already 
he has found about 125 people who have 





had their homes in the suburb for a 
half century or more. Mr. Webb is a 
member of the general agency firm of 
Conkling, Pt & Webb in Chicago 
and is one of the foremost and best 
known casualtv general agents of the 


country. He served as president of the 
Insurance Federation of America. He 
was one of the founders of the National 
Association of Casualty & Surety Un- 
derwriters. He served as president for 
one term and has been continuously a 
member of its executive and conference 
committees. He is a man of force, a 
master of his calling and one who has 
stood sound insurance. His firm 
conducts one of tl casualty 
agencies of the city. 

Wiseacres claim that George D. was 
13 years of age when his parents located 
in Oak Park. Therefore by permuta- 
tions and combinations, and through 
other mathematical calculations his age 





tor 


pioneer 


1¢€ 


can be worked out. He has been in 
insurance work since 1885. His present 
firm started in 1893. 





Rule Adopted for Vote 


in the National Bureau 


NEW YORK, May 29.—Under the 
rules of National Bureau of Casualty 
& Surety Underwriters as interpreted 
at a meeting of its executive committee, 
the premium income of such member 
companies as have affiliated enterprises 
will be considered in their aggregates 
for voting purposes. Thus the returns 
of the Aetna Life and those of the Aetna 
Casualty will be totaled; the same meth- 
od applying to similar combinations. 
Under this procedure no one company 
combination will have than three 
votes, obviating thereby all possibility 
of any institution, by reason of its large 
premium income, having a dominant 
voice in the decisions of a subject up 
for review. 

It was further arranged that meetings 
of the executive committee be held on 
the first Wednesday of each month, be- 
ginning June 5. 


more 


Garber has been 
for the New 
announced 
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cial agent 
Life, it is 


appointed spe- 
England Mutual 
by ° 


Anderson, general agent for the com- 
pany in Iowa and South Dakota. Mr 
Garber was formerly manager for Iowa 
of the forgery bond department of the 


National Surety. 


Clarence N.4 
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Blanket bond coverages, applications 
and rates were thoroughly analyzed by 
R. P. Thomas of the Foster-Barker 
Company, Omaha, in his address before 
the annual meeting of the Nebraska 
Association of Insurance Agents in 
Qmaha. In part he said: 

“The forms of bonds that are 
Offered, generally speaking, are copy- 
right forms of the American Bankers 
Assogjation, which meets at stated in- 
tervals with the Surety Association of 
America to clarify and correct differ- 
ences and difficulties that have arisen 
between the obligee and the surety. 


now 


form of protection, but there has been 
a general demand on the one hand and 
competition on the other that has caused 
an expansion of the field to include the 
following: 

“Incorporated banks, including | title 











companies doing genera] banking busi- 
ness, trust companies and gafe deposit 
companies; building and loan associa- 
tions; federal reserve banks and federal 
land banks; industrial banking institu- 
tions; private banks; savings banks: 
stock brokers; title companies; finance 
companies. 
Directors Held Liable 

“Your bank clients should bs 
prized of a recent decision which was 
handed down by United States 
cuit court of a the cas¢ Ga 
yl \ Brov l nis decisi l 1S lar 
reaching. The gist of it is that the di 
rectors of a bank were held pers¢ ill 
liable to tl stockholders of the st 
tution for a $10,000 loss that o¢ ed 
hrough the defalcation f the bank’s 


vice-president. The directors who were 








harged with the management of the 
bank failed to provide fidelity b 
tectio his was considered negligence 
on the part of the management If you 
resent these facts to any director « a 
bank who is not carrying fidelity bonds, 
r is carrying bonds t do 1 pro 
erly rotect the bank, I believe this d 
rec yr wil! call a specia eeting of t 
board and award you a nice order 
ips a blanket bond. 
Protects Small Banks 

The for known as the ‘bab bon 
s within the reach of the smallest bank, 
and it is every agent’s duty to see that 
all banks in his territory fully under- 
tand the complete protection this bond 
affords. 


“From the last inventory of forms o1 


hand in our office, I find there are 14 
different contracts that may be offered 
to the banker, dependent upon the 


amount of premium you can convince 


him he should spend. This does not in 
clude new forms available for building 


and loan associations. 





Special Forms Available 
“In addition to Forms and 8 ther« 
is what is known as the ‘baby bond’ for 
small banks and the special forms for 
building and loan associations, which 
aré reality Form 2. The insuring 
lauses of a Form 2 bond are Direct 
loss by any dishonest act of any em 
ploye, robbery, burglary, larceny, theft, 

holdup, destruction of property 


“After a perusal of the foregoing it 
would that the bank’s property is 
fully protected, as the principal sum. un- 
der the bond applies to each and every 
one of the insuring clauses. When a 
bank purchases a $50,000 blanket bond 
every employe bonded for that 
amount, from the janitor up to the pres- 
ident. Interior holdup, messenger hold- 


seem 


is 


included 
addition the 


likewise 
in 


are 
and 


in the 
bond has 


contract, 
an auto- 


the entire amount of any loss, and the 








Originally, only banks were offered this | 


Analyzes Protection Given 
by Various Blanket Bonds 


} example 


up and bank burglary of $50,000 each | 


matic restoration clause which reinstates | 
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seem to cover all possible losses, but to 
protect the bank against any that might 
be overlooked, the clause ‘destruction of 
property’ is included, and ‘negligence’ 
on the part of a bank messenger is an 
other feature. 


Misplacement May Be Added 


“In the Form 2 bond, ‘misplacement,’ 
including negligence, is not a standard 
clause, but may be added for a material 
increase in premium. According to most 
bankers, ‘misplacement’ covers all losses 


that are not included under the above 
items. 

“The Form 8 bond covers the same 
features as the one just described, but 


covers ‘any loss’ instead of ‘direct |! 


iOs5S. 
‘Misplacement,’ including negligence, is 


included, and an automatic reinstate 
ment clause reinstating the amount of 
the bond as to losses committed before 
as well as after the date of any notice 
of loss. In addition, the bond protects 
the bank through cashing or paying 
torged or altered checks of its own 
or its customers.’ 
Other Forms Similar 

Che other 12 
he same in the lz 
specially drawn for 
pecial clauses are 
particular line of 
2 and 8 give the ¢ 
s aff rded n i i 

“a babv ) 


bond is the | 














} i Sma 
000 bond nd iV ( t employes. 
Chere isa flat premiun ree S600 
here are eight different rate makeups 
coveri! any state r national bank 
having 30 empl é 
Resources Affect Rates 
Build ; , é 
; lepend ; ‘ tal resources 
nd e amotl I s de pe nd 
‘ on the number en s and the 
> I t D , a { { ae istal ‘ 
in association whos t esources art 
$750,000 would take a mum bond of 
$12,500 at an annual premium of $200 
If the association exceeds 25 employes 
they are rated strictly on the basis of a 
large bank 
‘If you are successful in selling a 
blanket bond to a client, or 
course, the company must have com 
plete data outlining the risk they are t 
assum(¢ \ detailed application is first 
obtained from. the bank, and in addition 
a complete list of all employes is re 
; quired Fidelity applications covering 
| all employes are necessary in order that 


the risk may be properly investigated by 
your home office 


“Reports of-loss are rather numerous 
on any bank’s blanket bond, and you 
vill be called on to give considerable 
service.even though the report of loss 
does not develop into an actual claim 

Opens Des Moines Branch 

DES MOINES, May 29—The Massachu 

ts Bonding has leased a suite in th 
Southern Surety building here to open 
in Iowa branch June Joseph Mar- 
shall who has beer spe il represen 
tative n low ind Nebraska for the 
United States Fidelity & Guaranty fo 
the past seven years will be branch 
I inagetl 


O’Hara With Underwriters Casualty 


The Underwriters Casualty of Milwau- 
kee has announced the appointment of 
Robert M. O’Hara as claim adjuster. Mr 
O’Hara was admitted to the Wisconsin 
bar after his graduation from Mar 
quette University law school. For the 
past five years he has been with the 
Milwaukee branch office of the United 
States Fidelity & Guaranty as an ad- 
juster. Prior to that he was claim man- 
ager for the Milwaukee branch of the 


bond is continuous in form. This would | Ocean Accident. 
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Fred W. Alexander Has 
Joined Federal Surety 





IN COOK COUNTY, ILL., POST 





Harold Hodges Promoted in Legal De- 
partment and Berlin H. Henderson 
in Claim Department 





Fred W. Alexander has been appoint- 
ed resident manager of the Federal Sure- 
ty for Cook county, Ill, and assumes 
his duties at once. Mr. Alexander start- 
ed his insurance career as a local agent 
in Indiana. Then he became connected 
with the Fidelity & Casualty, later going 
to Omaha as a branch office manager 
for the Union Indemnity. After the 
Union Indemnity purchased the North- 
western Casualty & Surety he went to 
Milwaukee as associate manager. From 
there he was transferred to the Detroit 
department. He will make his head- 
quarters in the Wolfle, Steffelin Com- 
pany agency at A-742 Insurance Ex- 
change. This agency represents the 
Federal in Cook county and some other 
counties about it. 

Harold A. Hodges, Davenport, Ia., 





who has been attorney for the fidelity 
and surety claim department of the Fed- 
eral, has been promoted to be general 
attorney for all underwriting and claim 
departments of the company. Mr. 
Hodges has specialized in insurance and 
the law of suretyship for the past five 
or six years and has won his promotion 
upon the results shown. 


B. H. Henderson Promoted 


Berlin H. Henderson, former assist- 
ant superintendent of the liability and 
compensation claim department, has 
been named as superintendent of the de- 
partment. He succeeds Arthur K. Krop- 
pach, resigned. Mr. Henderson has 
been with the Federal Surety several 
years and, like Mr. Hodges, has won 
his promotion on merit. 

The Federal Surety has received its 
licenses to transact business in Maine 
and Maryland. General agents for these 
states will be announced later. 


Organizes Casualty Department 


The George L. Ramey Agency of In- 
dianapolis, which has been appointed 
general agent of the Standard Surety & 
Casualty for the state, has placed Ed 
Donaldson, formerly with the Ohio 
Casualty, at the head of the casualty 
branch. He will have as his assistant, 





Paul Finney, who is leaving the Aetna 
Casualty. Additional space has been 
taken to provide for the new depart- 
ment. The George L. Ramey Agency 
has a fine fire insurance plant in the 
state, which will be utilized in the devel- 
opment of the casualty business. 


Constitution Increase Approved 


PHILADELPHIA, May 29.—An in- 
crease in capital from 100,000 to 125,000 
shares was approved by stockholders of 
the Constitution Indemnity at a special 
meeting last week. Subscriptions to the 
25,000 new shares shall be paid for in 
three monthly installments. 

The new stock will be offered to 
stockholders of record June 8 on the 
basis of one new share for each four 
held at $30 a share. Of the subscrip- 
tion price, $10 a share will be credited 
to capital account and $20 a share will 
to surplus. 


Standard Surety at Rochester 

The Standard Surety & Casualty of 
New York has named the Agnew Agency 
general agent in both casualty and 
surety lines for Rochester, N. Y., and 
vicinity. The Agnew agency is closely 
allied with the Agnew Realty Co. John 
Cc. Frankland is its president; Charles 
H. Agnew, vice-president; Walter N. 
Agnew, treasurer, and Newton E. Dabolt, 
secretary. 
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THE 


EXCESS 


INSURANCE 


OF AMERICA 


JAMES GIBBS, President 





Through its reinsurance affiliations the Excess 

Insurance Company of America can supply 

LICENSED REINSURANCE for Maximum 

Capacity Requirements for all Casualty and 
Surety Lines Excess and Share 


Executive Offices 


84 William Street, New York City 


Telephone: Beekman 0890 
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Gives Claim Talk 


























DR. HERMAN N. BUNDESEN 


——d 





Dr. Herman N. Bundesen, coroner of 
Cook county and nationally known 
health authority, gave an_ interesting 
and instructive address at the May meet- 
ing of the Chicago Claim Association, 
the last of the present season. 

Dr. Bundesen reviewed at some length 
the duties of the coroner and the work 
of ‘his office, taking up also its relation 
to insurance and claim work and ex- 
pressed a desire for better acquaintance 
with the insurance men and cooperation 
with them. He also took up the new 
science of ballistics, which is now being 
used as an aid to the solution of crime 
in Chicago. His address was very en- 
thusiastically received by the Chicago 
claim men and their guests. 


Upholds Omnibus Clause 


LINCOLN, NEB., May 29.—The omni- 
bus or “additional assured” clause has 
been upheld by the Nebraska supreme 
court in the case of Rosa T. Powell vs. 
State Automobile Association of Des 
Moines. The plaintiff was injured by 
a car driven by two young men named 
Van Hoosen but owned by William 
Leesom and insured in the Des Moines 
reciprocal with Leesom as the insured 
under the policy, which contained the 
omnibus clause. Leesom was dismissed 
from the suit because not liable for the 
injuries, although he was the owner of 
the car. The verdict was against the two 
Van Hoosens. The reciprocal objected to 
paying the verdict on the ground that 
extending the coverage to the Van 
Hoosens made the policy a wagering 
contract. The supreme court could not 
see the point and ordered the reciprocal 
to pay. 
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rT TOOK THIS GENT ABOUT THREE MONTHS 


to cover the distance between Cincinnati and Chicago but time 
had no value in those days—and besides it made no particular dif- 
ference whether he ever got there or not. 


Now-a-days, however, time is the most important factor in any 
business transaction especially to the Casualty Insurance Man in 
service from the home office. The representative of The American 
Liability and Surety Company is especially fortunate in being able 
to get overnight service from the home office in any part of the 
Company’s field. The home office is practically at your door and 
likewise at your service. Trained to the minute for quick action 




















where and when you need it. 
Cap ital Territory Available in the Following States for Progressive Surplus 
$ 500 000 General Agencies $ 500 000 
. Illinois Michigan Ohio Kentucky ; 
Indiana Missouri Pennsylvania West Virginia 








THE AMERICAN LIABILITY AND SURETY COMPANY 


At Your Service 


W. J. WILLIAMS, President Cook County General 


Agents 
All lines of Casualty Insurance—Fidelity and Surety Bonds M a a 
720 N. Michigan Ave. 


Address WM. C. SAFFORD, Vice-Pres., 701 Temple-Bar Bldg., Cincinnati. Chicago, Ill. 
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IF 
You want the best returns on 
your disability coverage solicita- 
tions—Why not connect with a 
company that has the policy 
equipment you need? 





Our line gives you The Finest 




















TALENTED 


Casualty Figures 
for 1928 Are Given 


The National Bureau of Casualty & 
Surety Underwriters furnishes data cov- 
ering the experience of its 46 stock com- 
pany members. The experience has been 
favorable. 

These figures indicate an underwriting 
profit for all classes of business of $14,- 
581,153, calculated on the 
incurred basis. This compares with an 


average underwriting loss in excess of 


1923 to 1928 inclusive. 














IN FORTY-EIGHT STATES 


: 209 South La Salle Street, CHICAGO 


; There Is — Including “Gold 

|! Seal” Non-cancellable Protec- 

: tion—First day if desired. Non- + 

: medical. Progressive underwrit- Great Amer if ait 
' ers know. ans 

' Indemnity Company 

; Inquire 3 

INCOME GUARANTY COMPANY New Pork 

Income Building, South Bend, Indiana 

’ Steck Company --Authorized Capital $1,000,000 Pinsalty Fidelity and 
Insurance Surety Bonds 
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| Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 





| North American Accident Insurance Co. 
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Excess Re-Insurance 
Catastrophe Hazard 
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Experience for 1928 


The exhibit of 
combining all classes of business of the 
| 46 companies is as follows: 
| Earned premiums ........... $587,582,331 
| Incurred losses 278,509,988 
 BIOMTTOG GRMGMBO 26s ccccsecs 294,491,190 
| Total loss and expense... 573,001,178 
Underwriting gain .......... 14,581,153 


show total earned premiums, all classes, 
| of $2,950,963,419 with a resultant under- 

writing loss of $24,243,690. During this 
| period the yearly earned premium has 
| risen from $351,213,075 in 1923 to $587,- 
| 582,331 last year, an increase of 67.28 
|} per cent. 


| 
| 
| The figures for the six-year period 
| 
| 


Figures by Classes 


By classes of business the 1928 figures 
of the 46 companies show the following 


results: 





| Earned Und. 
Class Gain 

| Accident ......... $ 568.420 
eer *1,206,706 
Auto liability 458,089 
Other liability 4,649,147 
Work compens *8.078,904 
MOROUY wacccncess 2,024,585 
0 re a 5,840,667 
Piate glass ....e.-. 1,819,89 

CD ee ee 4,986,493 

| Steam boiler ..... *78,633 
Engine and mach.. *164,390 
PD We Bend ocewe 48,303,729 2,976,607 
Auto collision 10,278,880 198,316 | 
Other D. & Col. 2,136,123 








earned and | 
underwriting loss of $7,224,821 and an | 


$4,000,000 for each of the six years from 


Al. Smith Is Director 
of National Surety Co. 


Former Governor Alfred E. 
Smith of New York has been 
elected a director of the National 
Surety. Following the recent pres- 
idential campaign, when he was 
Democratic candidate, Governor 
Smith was elected a director of 
the Metropolitan Life and later 
the Consolidated Indemnity of 
New York. He was a director of 
the National Surety prior to being 
elected governor, resigning when 
he took office. 





the 1928 experience | 








| ae ae 2,625,167 
Sprinkler .....ee» 1,058,344 
Miscellaneous 118,858 








* Loss. 


Greatest Gains Shown 


It will be noted that of the large vol- 
ume classes the most important percent- 
age gains in underwriting were surety 
with 11.5 percent, burglary with 16.2 
percent and plate glass with 14.4 percent. 
The latter is important in view of the 
rate reduction in force during the 1928 
experience and the substantial rate re- 
duction on flat car sizes which has been 
established this year. 


Federal Surety Expands in the East 
NEW YORK, May 29.—The Federal 


Surety, Vice-Fresident E. -T. Shipman 


| announces, is preparing to establish it- 


self actively throughout the eastern ter- 


| ritory and particularly in the New York 
| metropolitan T 


district. The Pollock 
Agency will become its uptown repre- 
sentative in this city, while a branch 
office will be opened at 60 John street. 


| It will appoint borough agencies and 
| generally prepare for an aggressive bus- 


516.771 | iness getting campaign. 
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WORKMEN’S COMPENSATION 














MEDICAL BOARD CREATED 


New Nebraska Body Will Scrutinize 
Bills for Medical Attention— 
Named by Commissioner 


LINCOLN, NEB., May 29.—Fol- 
lowing a conference between Secretary 
Pollard, of the state compensation bu- 
reau, and insurance men representatives 
of the various employing associations, 
employes’ physicians and others, a new 
plan of handling claims was adopted. 

The plan creates a board of medical 
advisers to be named by the commis- 
sioner. Its expenses will be paid by 
the employers and the insurance car- 
riers on the basis of medical service 
requirement in each case and will be 
prorated among the participators. Bills 
of doctors are to be scrutinized by the 
advisory board, and pay will depend on 
their handling of the case, their adher- 
ence to the suggestions of the board 
and the response of the patient to the 
treatment. 

The insurance companies were repre- 
sented at the conference by L. C. Chap- 
man of the Phoenix Indemnity, J. Ralph 
Dvkes, Maryland Casualty and T. R. 
Williams, Hartford Accident of Omaha. 


BALL PLAYERS HELD TO BE | 
UNDER COMPENSATION ACT 


LINCOLN, NEB., May 29.—Ball 
playing is perhaps more professional 
than occupational, says the Nebraska 
supreme court. The players’ services 
may be for the amusement and enter- 
tainment of the public, but to the player 
himself it is the means by which he 
makes his living and is hot and exhaust- 
ing work. Hence he comes under the 
provisions of the workmen’s compensa- 
tion law. The Nebraska League of Pro- 
fessional Ball Players must accordingly 
pay Lee Fairchild, Fairbury manager, 
who had a thumb permanently disabled, 
the award made by the compensation 
commissioner. 

The court says that while the league 
may not be engaged in a productive in- 
dustry, it is, within the meaning of the 
law, a business or vocation and is an 
employer because of having in its serv- 
ice a person under contract for hire. 
Operating a business for gain and profit 
clearly brings it within the provisions 
of the law, and the fact that there exists 
what is known as a uniform players’ 
contract does not take it without. the 
law. 

The league at once filed notice with 
the compensation commissioner that 
each of the clubs will operate outside 
the law, a right given them when they 
make such election and give proper no- 
tice to employes. 


Ruling on Cities Asked 


TOPEKA, KAN., May 29—G. Clay 
Baker, chairman of the commission on 
labor and industry and the administra- 
tor of the compensation law, has asked 
William A. Smith, attorney-general, for 
a ruling as to whether or not cities and 
counties can come under the operation 
of the compensation law. 

Under the old law the cities were 
barred from using the compensation law 
but the new one does not prohibit this. 
The cities and counties are specifically 
exempted but there is no provision that 
Would prohibit any city or county from 
electing to come under the law as far 
as employes are concerned. 


Stomach Ulcer Case Held Compensable 


BROKEN BOW, NEB., May 29.—The 
district court has ordered the New 
Amsterdam Casualty to pay $4,308 to 
the widow of Jacob Mannion, employe 
of the farmer’s elevator, who died from 
a bursted wall of his stomach while lift- 
ing a bushel basket of corn to his 
shoulder. The medical testimony showed 
that the man had been afflicted with 
Gastric ulcers and the company objected 








to paying on the ground that it was not 






an accidental injury. The court held 
against it on the theory that as the doc- 
tors said ulcers never eat their way 
through the stomach walls, but merely 
thin them, it was an accidental death. 
The company has taken the case to the | 
supreme court. 
Report Wisconsin Eye Injuries 
MADISO™, WIS., May 29.—The Wiscon- 


sin industrial commission has published 
a tabulation of eye injuries settled under 


the workmen’s compensation law from 
1924 to 1927, which shows that the eyes 
of Wisconsin laborers were damaged to 
the extent of nearly $1,500,000 in four 
years. 

In commenting on the tabulation the 
report said: “Practically all of these 


injuries could have been prevented by 
suitable eye protection and a large num- 
ber of them occurred in those industries 
where such protection would be 
able.” 


reason- 


Name Virginia Commission Chairman 


Breaking a deadlock which had ex- 
isted since Bolling H. Handy, chairman, 
retired from the industrial commission 
of Virginia April 15, the commission has 
finally selected a chairman, naming Wil- 
liam H. Nickels, Jr., who was appointed 
to succeed Mr. Handy. 


Reduce Massachusetts Accidents 


BOSTON, May 29.—The third month in 
a state-wide effort of 250 corporations 
to lower their industrial accidents has 
again resulted in a reduction in the fre- 
quency rate, according to statistics 


given out by the Massachusetts Safety 
Council this week. The rate is now 14.8 
as against 17.5 at the opening of the 
contest. 

Of the 146 industries in eastern Mas- 
sachusetts, employing 83,579 persons, 67 
were able to complete the month with 
out an accident. The remainder had a 
total of 146 accidents, the chief cause 
of which was careless handling of ma- 


teriai. 


Labor Favors State Fund 


ST LOUIS, May 29 The Central 
Trades & Labor Union of St. Louis has 
adopted a resol favoring a pro- 
posal that the establish an insur- 
ance fund as an amendment to the Mis- 
souri workmen's compensation act. 

The legislative committee was in- 
structed to support the state monopolis- 
tic bill now pending at Jefferson City. 


ution 
State 


Reports Must Be Attached 
TOPEKA, KAN., May 29—Be: 
some of the insurance ompanies 


carrying their owr 


ause 
and 


employers insurance 


have been neglectful in filing the re- 
ports of physicians with the final re- 
leases of compensation claims, the Kan- 
sas commission on labor and industry 
has had to send a notice that final re- 


leases 


reports 


will not be approved unless the 
are attached 
Does Not Constitute Business 


ST. PAUL, MINN., May 29 
and renting houses does not 


Owning 
constitute 


a business in the meaning of the com- 
pensation law of Minnesota. The state 
supreme court has so ruled in reversing 


the findings of the state 
mission which ordered the owner of 
several houses to compensate a handy 
man employed to do repair work about 
the properties. 


industrial com- 
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HEALTH FIELD 








DISCONTINUES, DEPARTMENT 


Pan American Life Finds That Writing 
Health and Accident Insurance 
Is Unprofitable 


| 


The Pan-American Life announces 


that on July 1 it will discontinue writ- 
ing accident and health business and 
retire from that field. It started writing 
this business March 1, 1922. The com- 
pany states that it believed that acci- 
dent and health insurance was closely 
allied to life insurance and that agents 
could combine the two in such a way as 
to materially increase their income and 
also further their life insurance produc- 
tion. The company then says: 


| life 


“After more than seven years’ expe- | 


rience in the accident and health busi- 
ness, results have not been as we 
anticipated. Our agency organization 
has been lax in its accident and health 
production and even on the business 
that has been written we have experi- 
enced a lapse ration which has been 
disappointing. Although our accident 
and health claim department has func- 
tioned in a most efficient manner, it is 
nevertheless true that claim adjustments 
must, to a large extent, be handled by 
the men in the field. This has natur- 
ally necessitated the loss of valuable 
time which could have otherwise been 
put to good advantag in life insurance 
work. Lastly, the company’s loss 
ratio has not been satisfactory, and as a 
consequence the department has not 
been a profitable one for the company.” 

Ted M. Simmons, assistant superin- 
tendent of agents, has given consider- 
able time to health and accident pro- 
duction. 


Boston Claim Association Growing 


BOSTON, May 29.—The new Boston 
Life & Accident Claim Association has 
now enrolled 50 members and is finding 
a useful place for itself in the insurance 
organizations of Boston. The past week 
Harlan S. Don Carlos, assistant chief ad- 
juster of the Travelers, addressed the 
members on “Methods and Tactics in Dis- 
posing of Difficult Claims.” 





PLANS SOON TO WRITE LIFE 


Federal Casualty Now Arranging to 
Give an All Round Service to 
Policyholders 


DETROIT, May 29.—President V. 
D. Cliff of the Federal Casualty states 
that following its decision to enter the 
insurance field as well as continue 
its accident and health department, it 
is expected that within 90 days it will 
have its life insurance department or- 
ganized so that it can start writing busi- 
ness. The name of the company will 
not be changed at present. 

Entering the new field has been un- 
dertaken in response to a continued and 
increasing demand for such a change 
from its agency force, Mr. Cliff de- 
clared, and from the feeling that such 
a move would serve to knit more closely 
the bonds between the agencies and the 
company. 


President Cliff’s Views 


“It has seemed to us that the average 
casualty agent spends up to half his 
time writing life insurance,” Mr. Cliff 
declared. “And we realize he has calls 
for life insurance from his casualty 
clients that he must fill. The trend of 
the agencies today is toward building 
up a well rounded business of all forms 
of insurance. Their clients look to them 
to take care of all their business in- 
stead of one particular line. It is true 
that for a great many years the life 
branch has been a separately conducted 
part of the business, but this distinction 
is melting away, we believe, and today 
no agent spends all his time writing 
purely casualty lines.” 

The first draft of the new policies 
has been submitted to its home insur- 
ance department and upon approval 
steps will be taken to meet the require- 
ments of the other state departments. 
The Federal contemplates writing regu- 
lar life policies and will have a monthly 
payment plan. 

The Federal Casualty has a capital of 
$350,000 and surplus of $200,000, with 





ra ov 





total assets of $701,185. Of this $522,- 
470 is in the form of bonds, mortgages 
and investments and $160,000 in real 
estate. It was organized in 1906 under 
the present management, and has built 
up a large volume of casualty business, 
including health and accident. 


Named Galesburg General Agent 





Ben Huff has been appointed general 
agent for the Mutual Benefit & Accident 
it Galesburg, Ill, with offices in the 
Hill Arcad He succeeds George Gould, 
recentl) ppointed general agent 
Santa Cal., where the ompany 
has a larg business Mr Huff will 


clerk, to which offi 


Entertainment Committee Named 


H. P. Ga president of the 
national Claim Association, 
pointed the entertainment 
the coming annual 


llaher, Inter- 
has ap- 
committee for 
meeting of that as- 


sociation. E. D. Millea, Equitable Life 
in Boston, is chairman, the other mem- 
bers being T. W. Hislop, Great Northern 


Life; R. A. Gowdy, United Casualty; 
Robert M. Sweitzer, Illinois Commercial 
Men's, and R. E. McGinnis. 

The meeting will be held at 
Springs, Va., Sept. 9-11 


Hot 


National L. & A. Promotions 


R. T. Harned of 
La Rue of St 


Chicago No. 1, S. A. 
Louis No. 2, C. M. Car- 
penter of Columbus, O., and R. M. 
Blakeman of Houston No. 2 have been 
promoted to superintendrncies by the 
National Life & Accident in their re- 
spective districts. 


Has New Railroad Policy 


The railroad department of the Provi- 


dent Life & Accident is issuing a new 
indemnity-only policy. While it does 
provide for certain payments for loss 


of limbs, it does not have a principal 
sum. It is especially designed for 
enginemen and train men and is ex- 
pected to meet with favor in those 


classes, inasmuch 
coverage not 


hood 


as it offers 
received 
organizations. 


a form of 
in their brother- 





Equitable L. & C. Sold 


LOUISVILLE, KY., May 29.—The con- 
trolling interest in the Equitable Life & 
Casualty has been bought by Louis H. 


Hardin, capitalist and retired broker, 
and Frank B. McAuliffe of Louisville: 
Hugh Ellis of Buechel, E. S. Bowne, 
president of the Bank of Cloverport, and 
others. 


J. W. Bain, president of the Equitable, 


turned over enough stock to give con- 
trolling interest to the new group. The 
company moved its headquarters from 
Chicago to Louisville in January after 
it had purchased the Todd building and 
renamed it the Equitable Life & Cas- 
ualty building. 

E. Dunn of Louisville denied that 


controlling interest in the Equitable 
Life & Casualty had been sold. He said 
Mr. Bain had 23,000 shares of stock, on 
which he had given the men named an 
option, but that of more than 500,000 
shares, it was a block that controlled 
but small voting power. 


Globe Men Play Golf June 4 


June 4 is the date of the annual golf 
tournament of the Globe Indemnity’s 
Chicago branch office. The tournament 
will be played on the Woodridge course 
near Lisle, Ill. The contestants will 
shoot a handicapping round of nine holes 
in the morning and will pay 18 holes for 
prizes in the afternoon. The cup pre- 
sented by Walter W. Steiner, Chicago 
manager, will become the permanent 
property of the low net winner in the 
tournament. 





Iowa Mutual Chicago Office Moves 


The Iowa Mutual Liability’s Chicago 
branch office, under the managemént of 
J. DeWight Smith, has moved to A-1205 
Insurance Exchange building. The staff 
has much larger accommodations at the 
new quarters. A claim department has 
been established under the management 
of Arthur D. Townsend. Mr. Townsend 
was formerly connected with the Chi- 
cago claim office of the London Guar- 
antee & Accident. The move and the 
addition of the claim department have 
been made for the purpose of accommo- 





dating the increased brokerage business. 






























































































. Wotals, 1928 .....---.$10,800,270* $4,895,292* $988 





























ACCIDENT AND HEALTH Prems. Losses 

: Prems. Losses TS 8,337 6,342 

Aetne CAS. ..ccccccesees $ 3,016 $ 510 | Metropol. Life .......... 118,827 76,568 
RA SANG. hain ae0 sense 55,257 19,632 | Mid-Continent .......... 58,276 27,038 
Amer. Employ .......-+- 993 _ 641 | Monarch Acci. ......... 3,162 1,320 
Amer. Nat'l. ....-+--e05 11,7 7,599 Meeeeetrs OE. Ba .ccicncene 22,770 14,496 
ccthnaiie “MERE... sce 6,994 1,828 | Mutual Benefit ......... 582,713 439,029 
Ben. Ry. Emp...... err 27,517 19,525 National Cas. ..cicccece 6,179 3,27 
Rrother. Acci. ........- 3,159 BOs: Mas. Ee Mk.. coisescesas 118,634 63,165 
Bus. Men’s Assur.......- 286,141 SO8,EPO't Wat. Tx, 0. G. Anccsssse 845 503 
Central Surety ......... | ee GO, secccccuns 1,518 719 
Century Indem. ........ +) ee I ee ee 337 115 
Columbia Cas. .......... 454 243 | No. Am. Acci........... 15.761 6.695 
AM 644 30 Se eS se pee 
Com}. Casualty ........ 3,045 1,836 | N. W. C. & S..... bela 96 5 
Constitution Ind. ....... 1,309 1,039 | Ocean Acci. ............ 1,080 71 
Saeed Viiaias *. 3c sous a 93,851 49,736 | Old Line, Neb.........-- 207 54 
oe ee Se ae 836 3,421 Be Se eae 17 5 
Se, 6 worsens s cw 1,091 557 | Pacific Mut. ........... 31,408 5,768 
RI ic an can we 1,247 SERPs. Ss ogi cc 39,582 22,339 
et ae el Te FP 1,011 439 | Prudential .............. 46,256 22,186 
a Ae 610 122 | Reliance Life .......... 9,527 3,613 
Federal Cas. ........e0. 2,572 1,290 | Royal Indem. .......... 1,334 1,497 
ee eee 6,369 2,119 | Sentinel Life ........... 5,176 6,990 
Fidelity & Cas.......... 952 -++se- | Southern Sur. .......... 8.148 393 
t,he sense enews 681 1,537 | Southwestern Nat'l. .... 5.589 2.351 
Fid. Union Cas.......... 1,400 See | WOO, BOS icc ccees 20,461 6,196 
General Acci. ........+. 417 ee OO noice caesvice 179 104 
Globe Indem. .......... 2,309 > S:.: .. . rere 141,440 62,420 
Gr. Werte. TAGS. .scccces 9,961 4,860 | Travelers Ind. ......... 506 64 
Great Western ......... 6.589 2,400 | Twent. Cent. L... &.717 2 387 
Hartford Acci. ........- 4,795 x Fe eae ROKR 2.471 
Tndem. No. Amer....... bs ibeew U. S. Casualty See 5.582 1,801 
Inter-Ocean Cas. ....... 2,795 1,841 2, 3 3 2 eee Fe 10.758 5,494 
Ge ‘ee eee 2 12,189 12,365 | Wash. Fid. Nat......... 51.222 19,997 
pS ee ere eo ee? i = een pees, 6.212 6,020 
Lincoln H. & A.,........ 263,820 90,680 | Woodman Acci. ........ 9.549 6,976 
London Guar. .......... . Fae? | ie aS a eee A 1,020 46 
i nna 6 cnn on is 7,972 6,191 eS 
Marviand Cas. ......... 1,407 9.827 Total. 19°8 ‘<paneee S2.IRRITK $1 9K NRT 
Mass. Bonding ......... 25,529 18,260 a eee! $2,152,262 $1.220.505 











465 $418,746 $453,259 $156,814 $3,901,909 $2,434,713 $1,351,784 $—139.458 $171,376 
Wetete TOOT oacc0sess $10,824,003* $6,686,929* $812,823 $336.457 $468,970 $107,326 $4,507,253 $3.836.611 $1.366,634 $ 735,973 $167,054 
Total of all casualty business including classes shown below. Company totals above include other classes shown in groups below. 


Companies Writing Other Classes of Casualty Business in OKLAHOMA 


NON-CANCELLABLE H. & A. 








Prems. Losses 

RE, Gs c.wta's escdeoes $ “ae. ééunas 
i BD «ivinbobsicdea 726 $ 50 
Bus. Men’s Assur........ oe eheeaus 
a eee an. \ > @ehed 
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CREDIT 

Prems. Losses 
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London Guar. .......... Sa eel 
National Bur. ..i.ccccoe RRS Eee 
a ee ne & 15,782 $ 3,055 
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STEAM BOILER 
Prems. Losses 
117 
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Ee ee eee 73 oced 
oS Se ° ee ss awe 
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Premi dL in 1928 in OKLAHOMA on All Cl f Casualty Business 
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Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
OE cosecentoncce’ $ 214,001 $ 54,421 $ 26,988 $ 11,184 § 581 $ ME >< gee $ 95,265 $ 11,900 $ 11,502 $ 4,029 $ 24,167 $ 7,688 $ 45,599 § 18 ¢4> 
Aetna Life ......... eeeees 666,225 420,998 37,631 24,724 88,210 33,687 § 480,401 $ 342,903 ...... elena. destin cAevias | ahaeka  Eticie oa 
Am, Empl., Mass........ . 138,788 46,063 18,472 1,956 8,929 835 70,015 35,747 24,002 1,750 408 4,082 10,500 3,899 
Amer, Indem. .........++ 9,622 1,193 3,355 400 eS!) eee inehe <Ceeden  aenese . Sdece eeeeem canes 1,850 792 
Amer, M. Liab., Mass..... 6,728 3,247 590 42 1,152 1,000 ae) a | sheene ‘ i> -eeeae eta 337 199 
Amer. Mine Own......... 885 Ree = atatds...e8nece, . Vasact 600s 885 of a er ee : eT a) Se 
Amer. SE seracnaaewes 173,241 nee saseas "“Elckb ” Sedsga “ eeneee + danas . 134,701 —79,157 S84 15 | ee >) > nr es 
eee. The  Cihiccsccacse 13,561 2,356 a ea das a > come — ae wecosm teskwase “hetlits « secase-- 0 coca x 
Auto. Und., Tex.......... 31,847 ce TORI te, | at ome” Mee 9 recs Oe ee a Ce ey - 2900 6,92 
Cas. Ind. Ex., St. L....... See tactics Vextes adbees stache “* Scncca 1,311 pues an ne a 
Yas. Rec. Ex., Mo........ 66,898 24,420 ...... 3,761 119 a a rt erm ee ck) extiee”  henas . 2,38 468 
Gent aoe, We........ 45,894 16,050 10,435 Sn wades 15,902 oe ee ae 4,702 1,087 5,303 1,292 
Century Indem, ......... 43,946 4,203 11,887 1,992 93 8, 12,142 seas 1,4 2,639 5,027 526 
Columbia Cas. ....... rae 20,813 36,036 841 857 75 14,012 3,62 1,789 226 562 b= 998 
Commercial Cas. ........ 192,011 104,280 18,818 3,942 173 130,745 16,726 13,190 4,496 5,467 8,767 4,365 
; a Soe 103,534 73,113 Oe eee AR, Ore oe TED: aah ON Geen eR cea eigen ee Leen eee aa 
Constit. ind, eta 65,687 15,348 15,397 2,47 12 23,535 ED .wenbes 2,91 3,400 7,550 2.9 
Continental Cas. ........ 184,158 71,468 24,803 a \ esepad 18,665 ann = 3,072 7,730 12,449 2,540 
> ‘id. & Surety.... 5,057 Settee. Caliah “stele e iceslacei | aicieniea 05 a Set | abavak |, Sateae | aadeae” | wee : 
eater in Cas. “os 7 coeee 267,042 160,462 38,102 19,652 1,351 ee (BORGO §  btveeen | Casaeei price es = @ #0 soe 10,505 3,336 
; Stet - wvensnwa 190,928 76,238 26,221 14,094 6,248 127,188  Rlaaeilects yore 582 232 1,303 684 11,077 5,209 
pnt ne oe hyp adestaen 24,551 13.479 11,87 BM racic 1812 RR TSE 93,25 —58 3.748 1,584 1,159 be 
Federal Surety ......... 321,972 90,276 29,186 12,486 781 161,235 71,683 4,065 7,653 2,473 18,201 7,685 15,153 5,066 
: eg Ripe aE 171,428 62,788 6,596 15,933 7,873 117,330 9470 35,683 ...... 2,087 1,661 5 136 
eg 2 =e a 89,642 Meta. <imhes — nema aa  genarde 81,809 ee Fe 7,832 m §g.c5. aaa 
‘ of) a i ae 147,632 70,271 38,909 4,207 1,683 42,713 16,410 100 8,823 2,991 760 32,174 = 1745 
General Accid. .......... 50,713 32,817 19,298 2,032 525 ae QO” shee = encdeu 271 1.941 1,261 9,330 463s 
Sataea? Snden sats 5,005 I eta MET Succes | stele! Sdedes etveSuw  ooaaaac  “Cavace » cen 5,005 - rer 
General _Indem. teahestes 243.144 71,800 40,117 20,035 4,445 114,413 22,212 —26,763 9,013 2,647 16,544 6,950 18,496 sie 
' Hdw. M. Cas., Wis....... 23,614 5,617 MWR RCE Geng Sara nceguceu ol ame d ae ands 8,090 2,560 ae? tee 6,564 417 
; : RR a 488,428 180,955 75,453 39,713 21,040 246,837 49,122 —11,667 7,919 3,383 21,904 3,341 42,680 15,359 
one A” geal 5,475 262 © 1,870 gine 2,061 i RE A cae a.) Gee 848 : 
i Indem. of N. Am......-. 36,113 10,494 8,45 3,243 30 13,573 4,544 831 385 177 1,451 1,078 4,229 115 
t Independ. Indem. ....... 41,07 70,116 —1,696 10,879 ...... 36,884 3,588 “Y* Gee ais . Pare 971 173 
| Liberty, Ohio ....... sts 5,562 85 2,086 Tiina Shxeks “EWG” d cetphade < % aloud ncaied 403 Mix) <daSeg agers 3,059 33 
: Cian BM Baas... ..s cc 25,921 37,863 1,536 —15 20,512 Bs) *deew ied « seeneige’ agades.! dareeed/ ~Skaiere 308 14 
' Seats Mania” Gane. i .. cae 10,287 6,27 374 aya 4,781 eee s,s RC re 220 155 1,329 553 
London & Lanc........-- 1,616 BOM Dhati dcbteke Maias 0 daccas | shenes i 1,616 MO dite! sicsce  aaeee ee ae 
Lumb, M. Cas.. Ill....... 19,659 1,597 1,617 250 12,006 A CS dog oor 305 83 2,033 394 
Lumb. Recip., Tex.......+ 159,130 Seen wees 8 =—_ BRR ctcane =e vine 150,373 eee. “Tawa aeeres comtedt © Tiussen Odediame® “umattcet! > celece 
Maryland Cas. .......... 379,744 168,292 17,662 9,699 206,744 112,848 49,748 —2,197 10,818 4,884 21,903 16,685 6,478 
Mes. Bending ......-.. 18,688 1,396 152 100 18,870 —4,718 4,28 3,217 1,507 77 2,811 306 
owas olitan Cas 8 —257 148 23,821 1,288 Raa. Sees —351 226 71 60 
ere ge ~gamag a 4,413 SOM haus. 3,031 21 me. . eeeee 698 07 1,041 91 2,420 16 
Tamened.Geaets.. ....-- 50 cans < ane e wedeuw- 1. aidkeda”\. eewnes 112,805 73,138 244 : ‘Ge we A... Ce 
' ail Uuten 366 st? 9,756 1,231 Wt Deets By otc: RL“ Tideied or 3,185 537 eee 5,308 1.696 
f eo goo ve 10,698 are 48,733 28,470 52,77: —5,006 3,762 2,090 = 14,503 9,957 4,945 "252 
i eee eee moe Se Weis, gee cece, <*bmeeee <a 2978 a... ss 19,914 ce. an! aes ; = 
New York Indem.... 18,376 3,797 163 42,946 11,073 17,637 90 3,479 393 5,415 1,461 7,793 96 
New York Indem......... : 7 = 3 
i Northwest. C. & S.......- a = ne =~ ae 1,649 — wesaee Sae- e< po cove — wegen 
alls ON eae Oe a | weséwce o 36 mm |) S0ieeeen” | Senese dtbeae. > cuaeee —. 0s @o0 2 g 
' oN cag a ae 4,123 f 2,857 8 27,715 40,326 3,096 3,211 165 133 551 550 2.992 = 
i + a hs gaurantee 25,636 RMN Sitwad . siujis)  Sueee”  Sghawe  “heweeae dates 3,435 1,861 Me eudies 26,262 14°63] 
4 ditt cceccesas cn, AMMO exbexe - anxes 11,478 ONE. -euenee.... aaaan = Bebb et songs. eeeees | capcege okaeade 
) og or aga 5,796 185 1,559 775 15,611 4,639 —_ ~~... 435 318 2,411 192 198i as 
; s " Paul Mere. Ind..... 11,107 er ee? re ee n,n?) ae toe 1,645 we <sderes —swerder 653 154 
' =~ a aut TL peter 1,681 43 2,23 10 6,837 [——  <shexee  j§<s6ebea  shace “Spdotk «cara ~ Kaeges 884 132 
' Sen te a: 2,648 277 8,089 1,879 48,467 16,331 85,082 3,321 706 189 —i1 60 1,799 485 
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$ 65,035 $355,687 $161,362 $541,814 $251170 
$ 59,625 $377,700 $206,673 $491,776 $173,749 








Prems Losses 

London Guar. .......... aS 0 ‘eden 
Maryland Cas, ......... 6,701 489 
Si ah ns once aeead 409 conn 
Ocean Acci. ............ 8,096 2,590 
Travelers Ind. ......... 5,811 225 
Petal, BOSS. .cicce ---8 65,524 §$ 7,025 
jee $ 55,039 ¢ 2,381 

ENGINE & MACHINERY 

ee ee $ SBS kas 
Columbia Cas. ..... ere 210 0 ke aaee 
Employers Liab. ....... B55 ns eees 
Fidelity & Cas........ 0 6,647 éonece 
Hartford St. B.......... 15,7 2,238 
Independ. Ind. ......... —5, 194 658 
Maryland Cas. ......... —15 essere 
ee ee Ss ics ot cicvee's + 
MO, oo. nscweniees S196 8 cesses 
MOG! THROM. cccidcccnce 2 seeeee 
(oe er $ 19,607 $ 2,896 
ae ee $ 21,100 $ 5,0% 


SPRINKLER LEAKAGE 


Me Whee seein $ 7,373 $ 384 
Maryland Cas. ......... 2 seeeee 
ee Se A, ACB. chic Kivshind 316 136 
Es OE». 6. site wa tieiedl $ 7,959 $ 520 
a eee $ 3,056 $ 137 


Prems. Losses 
645 $ 





a ae 476 
7 eee 
Seta; 208°... 81.4 $ 5 $ 476 








Church Takes Pension Post that Colonel Church had taken un his 
duties, Secretary of the Interior Wilbur 

Col. en _ ene formerty agency | pointed out that he had been selected to 
assistant of the Travelers, was sworn in | head the pension bureau because of his 
as commissioner of pensions in Wash- knowledge of insurance. The govern- 
ington, D. C., May 24. In announcing | ‘ment has long been desirous of getting 





such a man to head the bureau, be- 
lieving that a man with insurance ex- 
perience is better qualified to use ap- 
propriate business methods in its 
administration than would be a man of 
any other special training. 





“Try to stop me now. I’ve just re- 
ceived my copy of the Time Saver and it 
sure is a big help.” ‘You will say that 
if you have been needing disability in 
surance contract information and Be 
the Time Saver. Write The Nationa 
Underwriter Company, 420 East Fourth 
street, Cincinnati, O. 
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Last Thursday was an eventful day in 
the life of Herman D. Wagner of Chi- 
cago, superintendent of the claim de- 
partment of the Employers Liability in 
that city. The events were two testi- 
monial affairs for Mr. Wagner, who is 
retiring from the business after having 
served the Employers 40 years and serv- 


fore that. On Thursday afternoon 
about 135 Chicago employes of the Em- 
ployers group assembled in the Insur- 
ance Exchange auditorium to pay their 
respects to Mr. Wagner. 

George Douaire, Illinois manager of 
the Employers Liability and American 
Employers, presided. He, with Frank 








Opportunity for Safety Man 


A large Casualty Company desires the services of a 
competent safety man to service Automobile fleets. 
Must be experienced. Write giving full qualifications 
and experience, also salary desired in first letter. 
Address M-47, care The National Underwriter. 








POSITION WANTED 


Casualty and surety man with extensive ex- 
perience and successful record as field super- 
visor desires connection. Am now employed. 
Address M-45, care The National Under- 


writer. 








WANTED 


Two -Special Agents for Ohio 
Territory by one of the leading 
Companies—Qualifications required: 
Business and personal history 
which will stand the most rigid in- 
vestigation; a thorough knowledge 
of the Casualty and Surety lines; 
ability to appoint and work with 
agents; young men preferred; no 
attention will be paid to replies un- 
less full details are given as above; 
state starting salary. 


We also have a similar opening 
in Indiana. 


This is an unusual opportunity to 
assure your future. Address M-39, 
The National Underwriter. 








BROKERS—ATTENTION 

A Conference Casualty Company in Chicago is in- 
terested in hearing from brokers controlling a desir- 
able line of business. 

Office facilities, telephone and stenographic services 
could be arranged for satisfactory accounts. 

All deplies treated confidential. Address M-44, care 

National Underwriter 








AVAILABLE TO BROKERS 


Free Office Space 
General Casualty Company branch office in 
Insurance Exchange Bldg. will provide fully 
equipped private offices for Brokers without 
charge. Address M-49, The National Under- 
writer. 




















WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 














INSURANCE 
eeeleiauive 


29 S. La Salle Street 
CHICAGO 





















































Chandler, assistant Illinois manager, 
and P. W. Linscott, superintendent of 
the United States claim department of 
the companies, made addresses lauda- 
tory of Mr. Wagner’s long and success- 
ful career with the organization. The 
official staff presented a handsome trav- 


| eling bag, and the official staff and the 
ing the old German Fire of Peoria be- | 


employes watch 
inscribed. 

In the evening the Casualty Adjust- 
ers Association gave Mr. Wagner a 
farewell dinner. The association was 
organized in 1912. Mr. Wagner was 
the first president, and also served in 
that capacity for three successive years 
after the organization term. L. C. Cam- 
bridge of the Illinois Manufacturers 
Casualty was toastmaster. Mr. Wagner 
spoke on honest claims, after, as he puts 
it, “speaking and writing on fraudulent 
claims for more than 40 vears.” In the 
middle of the evening came the feature, 
a kangaroo trial with Mr. Wagner as 
the victim. Feminine and extremely 
delicate evidence was introduced, but 
Mr. Wagner was cleared. As a token 
of the association’s esteem for his ser- 


presented a suitably 


vice to claim work he was made an 


honorary life member. 


W. A. Miller of Chicago is celebrating 


his 20th year as general agent of the | 


Pacific Mutual Life. In 1909 Mr. Miller 
was appointed general agent of the acci- 
dent department of the Pacific Mutual. 
Four years later he took A. D. Morri- 


son as a partner and the firm of Morri- | 
son & Miller operated until 1923, when | 
Mr. Morrison died. Mr. Miller’s son, W. | 
| G. Miller, became a partner at that time 

and the general agency has since been | 


known as Miller & Miller. In 1926 Mil- 
ler & Miller were made life general 
agents for the Pacific Mutual Life in 
addition to handling the accident and 
non-cancellable lines. 


Companies Lined Up in 
the National Bureau 





NEW YORK, May 29.—Up to this 
time 45 casualty companies have formal- 
ly assented to the reorganized program 
of the National Bureau of Casualty & 
Surety Underwriters, and have pledged 
allegiance. There are still a number of 
companies outside but some of these, 
it is confidently expected, will join in 
a short time. The present list follows: 
Aetna Life Maryland Casualty 
Aetna Cas. & Surety Mass. Bonding 
Alliance Casualty Metropolitan Cas. 
American Bonding National Casualty 
American Surety National Surety 
Century Indemnity New Ams’d’m Cas. 
Columbia Casualty New York Ind. 
Commercial Cas. Norwich Un. Ind. 
Constitution Ind. Ocean Acc. & Guar. 
Continental Cas. Phoenix Indemnity 
Eagle Indemnity Preferred Accident 
Federal Surety Royal Indemnity 
Fidelity & Cas. St. Paul Merc. Ind. 
Fidelity & Deposit Standard Accident 
Franklin Surety Stand. Sur. & Cas. 
Glens Falls Ind. Sun Indemnity 
Globe Indemnity Transport, Ind. 
Great Amer. Ind. Travelers 
Hartford Acc. &Ind. Travelers Ind. 

Ind. of No. Amer. United States Cas. 
Independence Ind. U. S. Fid. & Guar. 
London Guar & Acci. Zurich General 
London & Lance. Ind. 


Franklin Surety Captal 


Expansion Is Ratified 

NEW YORK, May 29.—Stockholders 
of the Franklin Surety ratified the pro- 
gram of progressive expansion in capitab 
to $5,000,000.00 as proposed by the di- 
rectors, and authorized a stock split-up 
on the basis of one and one-quarter new 
shares for each old share. ; 

The first step in the program author- 
ized a present increase in the issued 
shares from 46,667 to a minimum of 
75,000 shares, and a reduction in the par 
value of the stock from $15 to $10. 











ERVICE— 


With us, SERVICE 
means all that the 
word implies - + + - 














AUTOMOBILE INSURANCE 


FORT DEARBORN 
INSURANCE CO. 


JOHN L. WALKER, Pres. 


222 W. Adams St. Chicago 














AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 
COLLISION ELEVATOR STEAM BOILER COMPENSATION 














(jeneral Accident 


FIRE-AND LIFE 


ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4t & WALNUT STS. 
PHILADELPHIA 


































Full Coverage 


Automobile a 
UNDERWRITERS CASUALTY COMPANY 
Insurance HOME OFFICE 
PLANKINGTON BUILDING MILWAUKEE, WIS. 
At Capital and Surplus 
Independent $200,000.00 
Rates 





Agents Solicited 
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Our Agents 

always 
get more 
than an 

even break 

























ZURICH 


General Accident & Liability 
Insurance Company, Limited 


HEAD OFFICE, Chicago EASTERN DEPT., New York 











INTER-OCEAN 
REINSURANCE 


COMPANY 
Cedar Rapids, Iowa 





REINSURANCE OF FIRE AND 
ALLIED LINES 


Pro Rata or Excess 


“We appreciate the attitude of the Inter-Ocean in every 
matter that has come up so far. We find that you are a delight- 
ful company to do business with.” (From a letter recently 
received from a southern fire insurance company.) 


RICHARD LORD, President 


ROY E. CURRAY, Sec’y KARL P. BLAISE, Asst. Sec’y. 
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Points to Danger 
of PolicyhoMers 


(CONTINEED FROM! PAGE: 20> 

The. legal. situation 
was discussed by Judge Wilkersan of 
the United States court at Chicago in 
the Associated Employers Reeiprocal 


such non-members. 
1 


case. Judge Wilkerson said: “The net 
result is, the members are: liable ta third 
persons as partners, and among: them- 
elves accordimg to. agreement.” 
May Have to Pay Alone 
Partnership liability means tim’ any 
one partner may be compelled to pay 


the full amount. afi a claim,, ttie: lane leav- 
ing him to recover from. his fellow 
members the best way he can. An in- 
jured person who. is givem the right to 
sue a reciprocal is, of course, a third 
party. While the policyholders ef an in- 
terinsurance exchange are boumd among 
themselves by the terms. of the policy 
and power of attorney, wliem they deal 
with third persons. they are merely a 
voluntary asseciation and sulject to the 
rules of law geverning volimtary asso- 
ciations. The rule has been stated by 
the Texas supreme court as follows: 
“Any intended, or, for that matter, 
express limitations amomg the members 
of their individual liabilities could no 
more control the right of third persons 
than cowd a similar agreement between 
the menxbers of an ordinary partnership. 
The members of the association are in- 
dividually liable because they are all 
principals, and, being principals, are 
bound im the same manmer and for the 
reasoms that members of an ordinary 
partnership are bound.” 


Sad Experience in Chicago 


Inasmuch as quite a number of auto- 
mobile insurance exchanges are attract- 
ed by the fat premiums on bus and truck 
lines and issue policies to be filed with 
utility commissions for the protection of 
the public it is apparent that private 
owners who purchase their policies 
should take care to inform themselves 
regarding the writings of the exchange 
to which they belong. 

Not long ago the policyholders of the 
Interinsurance Exchange of the Illinois 
Automobile Club were immensely ex- 
cited to find that there was a judgment 
of $15,000 forming a lien on the real 
estate in Cook county, Ill, of the 2,830 
members of the exchange. This lien 
was so serious that the Chicago Title & 
Trust Company, which does an abstract 
and title guarantee business, could not 
guarantee titles until the judgment was 
vacated. If the judgment had not been 
vacated on an arrangement to take care 
of the claim in another manner every 
member owning real estate would have 
found this judgment a cloud on his 
title. The danger to a policyholder in 





such a case is two fold. First, he may 
find himself unable to sell his real estate 
until the judgment is disposed of. Sec- 
ond, he may even be compelled to pay 
the judgment out of his own property 
and trust to his lawyer to compel the 
other members to reimburse him. 


Facts Are Concealed 


One great trouble with reciprocals is 
that the policyholders do not know that 
they are members. All they know is 
that they are getting “cheap” insurance, 
and they suppose they are insured in a 
company that gives them protection in 
exchange for a premium. They have no 
idea that they are assuming obligations 
that may expose them to loss that may 
run into thousands of dollars. When a 
reciprocal agent gets a signature to a 
power of attorney he calls it an applica- 
tion, and very likely the power of at- 
torney is on the back, where it is not 
even seen, 

As long as a reciprocal exchange has 
money and pays the losses the danger 
to policyholders is only technical. It ds 
after an exchange has failed and there 
are unpaid claimants who want their 


——————— —== 


Complexities in 
Contin gent Case 

(CONTINUED EROM PASIE 39) 

the Oregon laws:. The law IT OWides 

that in an action omaminsurancs poliey 

the plaintiff, in addition to tte 





imoant 
he may recover,.sHatl also le dlomred 
such sum as the court: may td judge 
reasonable: as attosnmey’s fees settle- 
ment is not made within: eigtit: months 
from the date prooé af. loss: is: filled! with 
the company. 
Federal Case- on. Appexi 

In the federat cearrti case ttle New 
Jersey filed an anssver: admiiting: that 
judgment against: Stiea had Rep re. 


turned unsatisfied, butt denied ttiat it was 
on account of; insadianay: 

The plaintiff demanded trom 
the New Jersey, am the lesedi theory 
that he enjoyed. alli the rights of the 
assured undér- the policy, and! as the 
assured would hava beem entited to re- 
cover costs taxed against lim, the costs 
should be allawes! the: platiriffi§ The 
judgment im thie state court of course 
has not become: final; since: an appeal 
is pending in the supreme court, and 
the company denies the imsured’s in- 
solvency, the two conditieas om which 
the suit dépenrib; 

The United States qourt decided 
against the cempany om costs and in 
its favor om attorney’s: fees. This case 
is now on appeal to the circuit court 
of appeals. 


costs 


| TRUSTWORTHY 


Great American 
Indemnity Company 


New Dork 


Fidel: 
Surets 


LOFT ote iiay 
Insurance 








Complete Your Agency 


Your Customers Want 


Deferred Payment 
Insurance 


W. M. CHITTENDEN & CO. 


Chamber of Commerce 
CINCINNATI 
Operating in 38 States 
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Payroll Audit Cost 
Reduced to a Minimum 


ATWELL & VOGEL 


CHICAGO 

DETROIT SIOUX FALLS 

INDIANAPOLIS FRANCISCO 

ST. LOUIS ANGELES 

KANSAS CITY ORTLAND 
SEATTLE 


C. G. ATWELL, Mgr. B. F. VOGEL, Mr- 
4616 | eg Be ea i 
MINNEAPOLIS 








money that the danger becomes serious. 
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"FRIENDLY SERVICE’ 


eee 


Writing 
Casualty &F Surety 


Baines Alert Agents, who desire to take 

a timely advantage of opportunity, 

will find our Friendly Service to 

be a Business Builder beyond 
Compare. 


Resources 
four million 
dollars 


CENTRAL SURETY 


AND INSURANCE 
CORPORATIONT 


KANSAS CITY, MISSOURI 
Fred W. Fleming Dennis Hudson 


President V. P. & Manager of Agencies 











Travelers Fathers and Travelers Sons 


CORES of veteran Travelers agents have 
been proud to bring their own sons into 
the business as Travelers representatives. 
These men know the business well from 
years of experience. They think that its 
future prospects are bright. They feel so 
sure of this, in fact, that they are advising 
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THE TRAVELERS INSURANCE COMPANY 


aon YU CS, 


THE TRAVELERS INDEMNITY COMPANY THE TRAVELERS FIRE INSURANCE COMPANY 


their sons to become Travelers agents. If 
these men who really know The Travelers 
think it offers such a real opportunity that 
they are bringing their own sons into its 
agency organization, doesn’t it seem likely 
that there might be a real opportunity in 
it for you. It’s worth investigating. 


ER S 


LIFE L. F. BUTLER, PRESIDENT FIRE 


Hartford, 


IMPENSATION 


ACCIDENT 


LIABILIT\ HEALTI AUTOMOBILE, STEAM BOILER 


Connecticut 


WINDSTORM 


BURGLARY, PLATE GLASS, AIRCRAFT, MACHINERY, INLAND MARINE 


THE LARGEST MULTIPLE-LINE INSURANCE ORGANIZATION IN THE WORLD 





